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THE WEEK. 


Business in all its branches waits on the outcome of the 
year’s crops. The crop situation, as it now appears, points 
to a great yield «f corn, probably in excess of three thou 
sand million bushels, a reduced yield of wheat, and cotton 
still indefinite. Winter wheat has turned out well, in fact 
much better than was anticipated some time ago, but there 
has been some injury to spring wheat. This has caused 
country merchants in the Northwest to cancel orders for 
fall merchandise until they can be more confident as to the 
harvest. Fortunately rains have now relieved the situation 
in the drought region and prevented further injury ; and it 
is not unlikely that in the final outcome the crop damage, 
as is usually the case, will be found to have been exag- 
gerated. Be that as it may, however, the corn crop will 
counterbalance a reduced yield of wheat, and if there 
should in addition be an adequate cotton crop, this 
would go far toward creating good trade and in- 
dustrial conditions during the remainder of the year. 
In the meantime the leading industries are experiencing 
something more than the customary mid-summer dulness, 
and curtailment of production and price concessions con 
tinue. There is, however, an improved demand in foot 
wear. The hot weather has helped the distribution of 
merchandise in some lines and retarded itin others. Retail 
trade, as is pointed out by one of the largest mercantile 
houses in the United States, is much better than wholesale 
trade, which has been largely demoralized by the price 
situation. This indicates a fair consumption of merchan- 
dise, making for sound conditions at the bottom. The 
financial position is improving, and sterling exchange is 
declining to a puint making further gold imports probable. 
Railroad earnings in the first week of July gained 7.6 per 
cent. Bank clearings outside of New York show increases of 
7.7 per cent. over 1909 and of 16.1 per cent. over 1906, while 
in New York there is a decrease of 1.5 and an increase of 
6.2 per cent., respectively. Foreign commerce at New 
York in the latest week aggregated $23,407,056, against 
$23,695,475 in 1909 and $20,642,592 in 1908. Imports were 
$3,133,148 in excess of exports. 

With the advent of fall a general awakening of interest 
is looked for in iron and steel. Production of pig iron.con- 





tinues at a good rate, but uncertainty as to prices is a de- 
terrent influence, and accumulated stocks have a depressing 
effect. Advices from the Pittsburg district indicate that 
the railroads are in somewhat urgent need of various forms 
of equipment and are expected to enter the market as 
active buyers before long, while in most directions the 
structural trade gives promise of a good future business. 
Iron bars are only fairly active and prices are not firm, but 
steel bars continue in good demand. There are some re- 
ports of shading in wire products and sheets are selling in 
certain instances at from $2 to $4 under nominal quotations, 
but tin plate continues firm. 

Dry goods buyers are coming to the primary markets 
more freely and many of them will attend the semi annual 
meeting of the wholesalers’ association next week. Im- 
mediate requirements for goods are being filled conserva- 
tively and operations are growing broader on spring lines 
of cottons. High-cost cotton and low-priced goods atill 
force a very material curtailment of production. Fall River 
sold 70,000 pieces of print cloths last week and fuily three 
times that quantity was disposed of in the local market 
from mills outside that center. Some export trade was 
booked for China and Red Sea delivery at values based on 
12-cent cotton, and miscellaneous export trade holds steady. 
The openings of men’s wear lines for spring are under way, 
and the leading producers wiil show their new styles next 
week. The strike of garment workers impedes dress goods 
deliveries to cutters. There is a better tone in silk markets, 
where spring orders jor foulards are already being placed. . 

A full quota of buyers are now in the Boston market and 
many of them have contributed to the recent better trade 
in footwear by placing good fall orders. Lower prices were 
accepted on late sales Leather continues generally slow, 
although reports from Boston iudicate a somewhat better 
trade in the East and curtailment by tanners is general, the 
efturt being to prevent further declines. Dry tannage hem- 
lock sole is steady but Union backs are lower, and outside - 
Boston tanners ofter best varieties of cow hide backs at 3lc., 
tannery run. The hide market has weakened still further 
and the tendency of about all descriptions continues down. 
ward. One large packer moved a line, principally of branded 
stock, and, while vajues secured are not given, it is under- 
stood that sharp concessions were made. The hides run 
back into April take off, and the purchaser has been out of 
the market for a considerable period. Fvureign dry hides 
declined about 3c. and the European market is relatively 
above the domestic situation. 

Earlier estimates of the total wheat crop this year are 
now being modified becauce of serious injury by drought in 
the Northwest, wh ch, however, is now 1elieved by copious 
rains. Whether the Leeded moisture came too late to re- 
pair any of the damage is uncertain, but it has at least 
stopped further deterioration and sentiment is improved. 
The July guvernment report showed an almost unprece- 
dented decline in thé condition of spring wheat, but this 
unfavorable feature was largely offset by a promised corn 
harvest in excess of three billion bushels. Wheat continues 
to move to market more rapidly than a year ago, receipts 
of 2,655,994 at western points comparing with 1,188,462 
bushels, but exports from all ports of the United States, 
flour included, were only 490,214 bushels against 800,057 
in 1909. Corn prices tend downward on the excellent crop 
outlook, although speculative influences give support at 
times. Arrivals of 2,219,420 at primary points compared 
with 1,614,022 bushels last year, while Atlantic coast ex- 
ports were 198,349 bushels against only 16,185 a year ago. 
The cotton market remains under strong control. 

Liabilities of commercial failures reported for July to 
date amount to $4,158,814, of which $2,222,135 were in 
manufacturing, $1,868,758 in trading and $67,921 in other 
commercial lines. Failures this week numbered 247 in the 
United States against 237 last year, and 26 in Canada 
compared with 26 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Extremely hot weather has benefited some 
branches of trade, but generally the effect has been to 
curtail operations, especially in wholesale departments. 
Most of the cotton mills have started up again, but con- 
ditions in the cotton goods market have not improved and 
mills running full will turn out many goods which can be 
moved when the situation improves. Dry goods jobbers 
report a steady demand for seasonable merchandise, with 
buyers very cautious about laying in stocks against future 
requirements. Reports from the men’s wear mills are no 
better and much idle machinery is waiting for a change in 
the goods situation to start it going. Wool trading con- 
tinues quiet on this market, but new clip operations in the 
West have materially expanded. The pig iron market is 
more quiet than last week, inquiries being wholly confined 
to small lots. Finished steel is easier and in quiet demand. 
The shutdown of the spruce lumber mills has had no effect 
on the market, which is quiet, with a moderate demand. 
Southern lumber is quiet and easy. Paints and painters’ 
supplies are seasonably quiet. Little new business in build- 
ing materials is coming forward. Flour continues dull and 
unsettled. There is a fair domestic demand for grain, but 
export business is slow and steamship companies have 
withdrawn steamers from the Boston route. Fine butter is 
in demand, and with light receipts prices have advanced. 
Cheese is slightly higher and eggs firm. There is a firmer 
tone to the money market for time loans and 44 to 5¢ per 
cent. is quoted, but easy conditions prevail for call funds 
at 3 to 34 per cent. 


Philadelphia.—Business conditions are quiet. Job- 
bers of hosiery and underwear say that the warm weather 
has caused increased demand at retail and that trade just 
now is fairly active. Manufacturers of shirt waists, cloaks 
and suits find business quiet, but prospects for the coming 
season are thought to be good. The wool market is still 
dull and inactive, dulness being very pronounced in woolen 
and woreted yarns and manufacturers showing little dis- 
position to purchase in advance of immediate needs. 

Iron and steel have been very quiet during the past week 
and the trade report that what little business has been done 
has been mostly in small lots for immediate delivery and at 
low prices. A moderate tonnage is reported in basic iron, 
but there does not appear to be much interest in the gen- 
eral market, as usual at this season of the year. Anthra 
cite coal is fairly active, collieries working about three- 
quarters time, but bituminous is rather quiet and prices 
somewhat irregular. Dealers in electrical goods report a 
satisfactory volume of business and machine shops are said 
to be reasonably well employed. There is some further 
slight improvement in the lumber trade, although business 
is not yet altogether satisfactory. Builders and contractors 
continue fairly active and there has been a substantial gain 
in the amount of permits filed for new work since the first 
of the month. A fair business is moving in the cement 
market and paint manufacturers and dealers report condi- 
tions about normal for this season of the year, while the 
wallpaper trade is fair, but with orders mostly for immedi- 
ate requirements. The chemical market rules dull, although 
prices are well maintained ; but paper continues quite active, 
manufacturers and dealers reporting a large business being 
transacted at firm prices. Groceries show no change and 
trade is dull, goods moving in small quantities. Sugars are 
steady at former prices and demand is light. Coffees and 
teas are quiet, but the market rules firm. Money on call is 
quoted at 44 per cent., on time at 43 to 5, and commercial 
paper 5 to 53 per cent. 


Pittsburg.—tThere is a seasonable lull in jobbing lines, 
with activity in general much improved over last summer. 
Collections are better than for some time, and retailers show 
a willingness to buy quite heavily for the fall trade, which 
is expected to be good. Industrially the conditions pre- 
vailing are fairly satisfactory. Building operations are 
ahead of last year, but still bebind the capacity of local 
contractors. Window glass has advanced 5 per cent., and 
as production is curtailed, with the demand better, further 
strengthening of prices is looked for. Run of mine coal is 
quoted $1.15 and $1 25 f. o. b. at mines. 


Baltimore.—Business in wholesale lines for the week 
showed an improvement in volume and mercantile collec- 
tions generally are decidedly better. The dry goods job- 
bing trade appears well satisfied with results since the hot 
wave set in; sales for the month of June showed a large 
increase over last year and the amount of filling-in orders 
being received is far beyond the average. Clothing manu 
facturers report that cancellations of fall orders have been 
such as to materially reduce the volume of sales, though 
this may be in a measure offset by later developments if 








the hot weather causes an unexpectedly thorough cleaning 
up of retail stocks now being carried. Tbe outlook in 
wholesale clothing is not altogether good. Millinery job- 
bers have all done a large business for fall and expect 
additional orders from southern merchants who come to 
town in July and August. There has been very little im- 
provement in the boot and shoe jobbing trade, the volume 
of sales having fallen off, but manufacturers of harness are 
well supplied with orders and anticipate a large fall and 
winter business. Business in paper and stationery at 
wholesale showed decided improvement during the week ; 
prices of common grades are firm and newspaper print 
grades have advanced. Trade in manufactured tobacco 
is quiet, following the heavy buying of the previous week, 
and values are firm. 


New Orleans.—Wholesale and retail lines report a 
satisfactory volume of business for this season of the year 
and collections are fairly good. Excessive rains in some 
localities have occasioned unfavorable crop reports. The 
monetary situation remains unchanged, with a moderate 
demand and call loans quoted at five per cent. Sugar 
remains steady and all receipts were readily absorbed. 
There was very little trading in the rice market, no sales 
being reported in rough rice, and trading in clean rice very 
limited. Domestic exports for June 1910 were $9,619,181, 
an increase over June 1909. 


Louisville.—Business in this market awaits more defi- 
nite news regarding the final crop results, although such 
crops as have already matured in the territory tributary to 
this center have been normal. Dry goods houses are do- 
ing an average business, as are dealers in motors and elec- 
trical supplies, while similar conditions prevail in hardware, 
stoves and tinners’ supplies. In the grocery trade the situa- 
tion is fairly satisfactory and meat packers find business 
good, and, though this is the dull season in whiskey, distil- 
lers report a steady improvement in sales. The demand 
for lumber is moderate and some houses express dissatistac- 
tion with existing conditions. 


Cincinnati.— Activity continues in the wholesale dry 
goods market and there is a heavy distribution of fabrics 
of all descriptions. The attendance of buyers at the job- 
bing houses has been large and traveling salesmen have 
sent in good-sized orders. The wholesale hat business is 
reported dull and manufacturers of clothing are only fairly 
well employed. The tone of the wholesale whiskey market 
is firm on a moderate movement and prices are steady. 
The flour movement was light and quotations showed a 
tendency towards a lower level. Building operations exceed 
those of last year. Pig iron is very dull and there are nu- 
merous rumors of reductions in prices in order to stimulate 
business, but the movement has been so small that it has 
not been necessary to change quotations. Retail trade 
a the usual mid-summer dulness, but collections are 
air. 


Cleveland.— Retail trade in most lines has improved 
and prominent merchants have inaugurated sales to dispose 
of summer merchandise to reduce stocks, which are proving 
very effective. Local banks report deposits keeping up 
fairly well during the past week and there has been an 
increased demand for loans, mostly from cloak and clothing 
manufacturers, which is not unexpected at this time of the 
year. Rates, however, for loans have become firmer and 
being mostly at 6 per cent. It is believed that bank 
balances, especially in savings accounts, have been reduced, 
owing to depositors investing more in farm property than 
formerly. Manufacturing plants continue busy, mainly in 
structural materials, automobile parts and paper, flour and 
cement sacks. The general feeling is for a good year’s 
business, and whilesome merchants apparently are somewhat 
disappointed with the volume and profits of business these 
have exceeded those of the past two or three years. Col- 
lections are somewhat improved. 

Milwaukee.—The tanning industry resumed activities 
after a shutdown of ten days, taken for the annual inven- 
tory, with a fair outlook for business and normal trade 
expected, as shoe trade conditions are fair and there 
are few indications of any decided change. Conditions in 
iron are normal, some big orders for heavy machinery have 
been bocked and there is considerable demand for skilled 
labor. In the meat trade packers report good shipments 
and fair prices. The brewing industry is thriving and 
prospects appear good. Retail trade has been good, the 
July sales in progress bringing out many buyers. Crop 
reports represent conditions as not favorable, in some in- 
stances critical, although the heavy rainfall has been of 
inestimable benefit, particularly to pastures, which were 
short and dried out. Some of the crops, gotably corn, are 
in good condition. 
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Chicago.—Trade generally makes steady progress, the 
leading industries maintaining a large volume of produc- 
tion and distributive branches having fair demands in 
seasonable lines. Crop marketings exhibit considerable 
increase and the aggregate movements of grain exceed 
thore at this time last year. Crop reports reflect the 
benetits of widespread rainfall. Conditions improve 
in the Northwest. Harvesting thus far has produced 


good results, and the weather is unusually favorable to 


corn growth. Manufacturers and transportation inter- 
ests consider the agricultural outlook as highly encour- 
aging, and prospects are now better for railroad activity and 
large orders for cars and other equipment. Outputs of the 
rolling mills and furnaces undergo no diminution and order 
books show steady employment of capacity throughout the 
year. Structural steel, plates, wire and merchant iron 
remain in extended consumption. The _ harvester, 
electric, hardware, brass and furniture factories have 
increased outputs, and there is steadiness in leather- 
working, new orders having increased for footwear, belting 
and trunks. The markets for raw materials reflect more 
inquiry for future needs, but buyers withhold important 
commitments to obtain lower cost. There is ample supply 
of minor metals and quarry products for current use, but de- 
crease appears in arrivals of lumber, hidesand wool. Fresh 
supplies for needs of the packers compared favorably witha 
year ago, although there is yet deficiency in both number 
and quality oflivehogs The markets for live stock and pro- 
visions exhibit the usual mid-year quiet and prices are easier. 


The wholesale markets for general merchandise show an 
increasing attendance of outside buyers and business ex- 
tends in the bookings for future shipments of textiles, 
clothing, boots and shoes, millinery, woolens, furniture 
and food products. Retail trade during the heat wave 
was very satisfactory here and at the interior and 
dealers’ stocks have been comfortably depleted. Mer- 
cantile collections are less prompt on city bills than 
for the country, but trading defaults run quite low in the 
Chicago district. Money is firmer and commercial paper 
is quoted at 5 and 5% per cent. discount. Banks here 
strengthen cash resources to prepare for crop moving de- 
mands. Sales of local securities are slightly over the 
volume at this time last yeaf, and the ten active stocks 
show ab average recovery this week of 30 cents per share. 
The market for bonds continues rather dull Shipments 
of currency during June aggregated $8,846,055, the excess 
over receipts being $701,195 Total shipments for six 
months were $56,309,275, showing excess over receipts of 
$5,301,360. Shipments tor six months of 1909 were $565,- 
411 585, an excess in shipments of $6,063,610. 


Total movement of grain at this port, 6.216,950 bushels, 
compares with 5,218,550 bushels last week and 5,820,005 
bushels a year ago. Compa:ed with 1909 receipts increased 
36.2 per cent. and shipments decreased 14 5 per cent. Flour 
receipts were 116,293 barrels, against 89,785 barrels last 
week and 120,335 barrels a year agu. Shipments were 
128,356 barrels, against 9U,732 barrels last week and 
125,135 barrelsin 1909 Aggregatereceipts of cattle, hogsand 
sheep, 289,239 head, compare with 188,285 head last week 
and 276,603 head last year. Receipts of hides were 1,644,700 
pounds against 1,364 800 pounds last week and 2.812,213 
pounds in 1909 Receipts of wool, 5,152 900 pounds, com- 
pare with 1,886,808 pouads last week and 8.501.772 pounds 
last year. Receipts of lumber were 51,215,000 feet against 
32,166,000 feet last week and 61,523,000 feet in 1909. Other 
receipts increased in wheat, corn, oats, rye. seeds, broom 
corn, cattie and sheep, but decreased in barley diessed 
beef, lard, cheese, butter, eggs and hogs. Compared with 
the closings a week ago, cash prices are higher in oats, 24 
cents a bushel ; wheat, 3 cents; and flour, 5 cents a barrel ; 
and lower in corn, + cent a bushel; choice cattle, 5 cents a 
hundredweight ; hogs and sheep, each 25 cents; pork, 25 
cents a barrel; lard, 374 cents a tierce; and ribs, 50 cents 
a hundredweight. 


Minneapolis.—During the past few days the North- 
west has received light showers or soaking rains in prac- 
tically all locations, and crop prospects are much improved. 
While the prolonged drought has unquestionably caused 
some damage, reports have been more or less exaggerated 
and crop failure will appear in but a few isolated spots. 
Country merchants are canceling orders for fall goods and 
requesting shipments held up until the harvest results can 
be more definitely ascertained. This policy, while work- 
ing a hardship temporarily on the jobber, leaves the coun- 
try merchant in excellent condition, as the hot, dry spring 
and early summer has enabled him to practically clean up 
on summer lines. The underlying conditions are regarded 
sound, and the Northwest is abundantly able to stand one 
season of short crops. Collections are showing some im- 





provement, although still slow. Building materials and 
supplies are active, and shipments of lumber for the week 
have been 3,584,000 feet. 


Omaha.—Shoe jobbers are doing a normal business and 
indications are that there will be a very satisfactory fall 
business. Shipments for June are about equal to those of 
the same month of last year and the volume of business for 
the six months just passed is estimated at 20 per cent. in 
excess of the same months of 1909. Advance orders in dry 
goods are most satisfactory, and in some lines it is neces- 
sary to work overtime to satisfy the demand. Prices show 
no change. Groceries and staples are moving with their 
usual freedom and, generally speaking, the market here is 
in a good position. Prices have fallen somewhat in certain 
branches of the hardware line and seasonable business is 
good. The make of butter in this territory is still decreas- 
ing owing to dry weather in the dairy districts, and the 
week’s output ranges around 10 per cent. leas than the pre- 
vious week, though is still somewhat in advance of the cor- 
responding week of last year. The egg market is unchanged, 


St. Louis.— Movement of merchandise is only moderate 
in amount, but this is not unusual in the first part of July. 
Orders for immediate delivery are picking up, while orders 
for fall delivery are increasing from some sections of the 
country. Cancellations are few and even below the aver- 
age. Weather conditions are almos: ideal in the distribu- 
tion of moisture and heat, and the growing crops are all 
doing well. Retail trade is quite fair, with special sales 
going on in the department and other stores. Manufac 
turing establishments are fairly busy and the falling off in 
capacity is small and not general. Collections are only 
fair. Fluctuations in wheat are violent and spot is 2c. 
lower, corn 2c. higher and oats le. lower. The flour mar. 
ket continues slow. Millers are tirm in their views, with 
sales mainiy to domestic buyers. Spot cotton is fairly 
active and firm. Pig lead in demand and firm and spelter 
weaker. Good lumber isin demand and in light offerings. 
Cattie run is liberal! and 30c. to 40c. lower, hogs 20c. to 25c. 
and sheep 25c. to 30e. Money isin good demand and the 
range in rates narrow, namely, 5 to 6 per cent. on call and 
time loans. 


Kansas City—Retail and wholesale business is healthy 
and all the indications point to a continuation of this de- 
sirable situation. Good rains have fallen recently over the 
most of the Southwest, putting corn in excellent shape. 
The wheat harvest is about completed and is entirely satis- 
factury. The output of local flour mills was 26,600 barrels, 
compared to 19,40U barrels the same week last year. Some 
good sales were made to eastern markets, and trade millers 
are generally asking $4.80 to $5 for patent, while strait 
flour in jute is held at $4.60 to $4.75. Wheat prices de- 
clived lc. to 2c. and trading is active. Corn was stronger, 
but oats were weak. Cattle trade was free and prices 
steady, with quality: fair. Sheep were steady and hog 
prices uneven. 


San Francisco.—Shipments of deciduous fruit over. 
land to date have been larger than last year. With refer- 
ence to cherries and apricots, these have ceased. Peaches, 
plums and pears are now going forward freely to be followed 
with apples, grapes and other lines. Grain cutting isin 
progress throughout the State. June is frequently a light 
month in the export trade, but the value of the deep water 
trade was $3,834 500, nearly the average of the previous 
five months. Total tor the first six months is $24,630,600, 
an increase of about $1,500,000 over the eame time last year. 
The Hawaiian Islands took a value of $7,308,400, an in- 
crease of $],200,000; Japan $5,149,000, an increase of $256, - 
000; Philippine Islands $2,326,000, a gain of $162,000; do- 
mestic Atlantic ports $4,052,000, a decrease of $221,000. 

Deliveries of Hawaiian sugar at this port were 42,400,000 
pounds in June and 305,729,600 pounds for the six months, 
an increase of 48,171,400 pounds over the total for the same 
time last year, when 60 per cent. of the total for the year 
arrived in the first half. It is probable that the deliveries 
this year represent 7U per cent. of the total that will be re- 
ceived. In tendering his resignation, the superintendent of 
banking gives a brief report of the operation for the first 
year of the new law for departmental banking This law 
permits three kinds of banking under one organization, 
provided each is conducted as a separate and distinct de- 
partment. Including branches, there were 491 State banks 
in operation in California, a net gain of 5 for the year. As 
45 new banks were established during the year, it follows 
that 40 retired. Of this number 13 went under the National 
system and 12 were closed, including 8 small Japanese 
banks, 3 of which were permitted to re-open, having com- 
plied with the law. Forty-eight banks had to make good 
impaired capital, varying from 10 to 70 per cent., with one 
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extreme case of 150 percent. July interest and dividend 
payments on bonds and stocks listed at the San Francisco 
exchanges, exclusive of mining shares, approximate $11,- 
000,000, including nearly $6,000,000 for interest on 45 bond 
issues, over $3,000,000 for interest on savings deposits and 
nearly $2,000,000 for dividends on shares in 41 corporations, 
including 17 banks, 7 sugar companies and 17 others. 





BRITISH TRADE CONDITIONS. 


[By our Special Correspondent at London. | 


Trade in the United Kingdom has been fairly satisfac- 
tory throughout the month of June, all indications, such as 
bankers’ clearings, railway statistics and imports and ex- 
ports pointing to an increase in the general prosperity of 
the country. The prices of raw material have been slightly 
lower, stimulating manufactures. Crop news is of a 
rather unfavorable character and wheat has become rather 
dearer, but cotton is bringing less money owing to smaller 
purchases. Wool continues high in price and manufac- 
turers are busy, while iron and steel have been character- 
ized by fairly heavy shipments. The rather unfavorable 
reports in the early part of the month from Russia and 
America, together with light shipments from Argentina, 
had the effect of hardening prices of wheat, but the situa 
tion has somewhat changed owing to better accounts of 


the weather received recently. Nearly all parts of the 
Continent now report fine crop conditions, and from Canada 
comes the news that it is expected the yield will be one of 
the best the Dominion has ever turned out. 

Despite the fact that stocks of raw cotton have been con- 
siderably reduced, prices have not advanced, a result due 
to the disinclination of spinners to purchase. The stock of 
American is only about 500,000 bales, compared with 
1,000,000 bales last year, while the visible supply stands at 
1,500,000. Present prices of futures are considered unduly 
high by manufacturers who refrain from buying and show 
a tendency to diminish output of both yarn andcloth. Re- 
ports from the wool centers are most promising, the gen- 
erally buoyant tone which prevails in this trade being sup- 
ported by a generous supply of raw material, prices for the 
moment being in buyers’ favor. All the districts report 
consumption good, with trames well employed, spinners 
pressing for deliveries of contracts and quotations well 
maintained. The time for full mourning having ended, 
there has been a rush for brighter costumes, and Colonial 
trade keeps the mills employed when the demand nearer 
home shows a tendency to dulness. Considering the long 
period of prosperity in this line the freedom from trade 
disputes is marvelous, but some minor outbreaks have now 
oo aa which, it is said, are certain soon to be amicably 
settied. 

Both in the shipbuilding and steel trades there is at 
present a good deal of activity, orders in both branches be- 
ing fairly numerous. From the Sheffield district comes 
news of full employment by many of the firms, some of them 
being unable to keep up with the demand. Shipments of 
pig iron are also reported to have been heavy. The general 
engineering trades are participating in this prosperity, the 
returns of shipments to the United States from the Birm- 
ingham districts showing the largest increase for a long 
time past, a circumstance attributed to the improved busi- 
ness conditions on the other side and the tariff reductions 
on some of the Birmingham exports. In connection with 
the motor trade, which is at present fully employed, it is 
interesting to record that one of the largest orders for 
motor vehicles ever placed has just reached a Coventry 
firm from Rio de Janeiro, no less than 110 vehicles being re- 
quired and about £70,000 representing the sum involved. 
Another industry which continues to thrive is that con- 
nected with the manufacture of boots and shoes, all the 
factories running full time. Crop accounts from all home 
and foreign sources, as regards the hop crop, are aniformly 
favorable. 








The Cheese Market.—Business was quite satisfactory all 
during the week and the market has shown considerab'e strength with 
slightly advanced prices. Receipts continue fairly liberal, but a good 
deal shows more or less defect due to the hot weather, and where there 


is any demand for this buyers ask concessions. For the best grades 
buyers readily meet quotations and the movement has been of fair 
size. Cheap skims are hard to sell, but the better qualities are in some 
demand at current prices. Receipts for the week amounted to 35,344 
boxes against 34,733 boxes last week and 31,844 the same week last year. 


TRADE CONDITIONS IN CANADA. 


Montreal.—Haying is general throughout the district, 
with promise of an abundant yield, and recent rains have 
much helped grain and roots. The wholesale warehouses 
wear a generally quiet aspect, with a certain proportion of 
the help away on vacation. Flour and mill feed are in 
active request at higher prices, but the grain export trade 
is suffering from a lax European demand, and there is 
some congestion in local conditions at the moment, storage 
conditions being overtaxed. This is largely due to the fact 
that upper lake grain steamers have of late not been dis- 


charging into elevators at Kingston, but have carried their 
cargoes through intact to this port, with the object of get- 
ting return package freight, which they have found profit- 
able. There is a good export movement in cheese, but 
cattle shipments show a decline. The hide market con- 
tinues easy. The proposed leather merger has not thus 
far developed definitely, and it is the impression that the 
promoters have experienced some delay in carrying out 
the plan. In more conservative financial quarters there 
appears to be a disposition to counsel a waiting attitude. 
Payments on the 4th were not wholly satisfactory, and gen- 
eral collections leave room for considerable improvement. 


Toronto.—Wholesale trade was less active the past 
week. The unfavorable reports of crops in the Northwest 
have caused some uncertainty and there is a changing sen- 
timent. While travelers are taking fairly good orders for 
autumn and winter dry goods, the shipments to go forward 
later will depend somewhat on the result of harvests. There 
is a good sorting-up demand for dry goods and prices show 
no change. Remittances are fair. The trade in hardware 


has been good and building material has been in active 
demand. In groceries the movement has been only fair, 
with the leading staples firm as regards prices. Leather is 
quiet, with prices fairly well maintained. The hide market 
is easy, with offerings generally of good quality. A further 
advance took place in Manitoba wheat futures, but the trade 
generally was quiet, as prices are too high for export. Flour 
and bran are also higher. The oat market has been show- 
ing increased firmness. New hay is offering in small quan- 
tities. Hog products are quiet at unchanged prices. 


May Railroad Earnings.—The regular monthly statement 
of railroad earnings for May, classified into groups, shows an extremely 
uniform increase over last year by every section into which it is 
divided, the total for all United States roads included, embracing 150,- 
396 miles, or about two-thirds of the entire country, aggregating 
$168,620,903, an increase of 14.9 per cent. as compared with last year. 
The exhibits by the different sections, as a rule, show considerable im- 
provement oyer April, especially the Eastern Trunk, Anthracite Coal, 
Other Eastern and Pacific, and all show very marked gains over last year. 
With the movement of the season’s crops which will soon be in full 
swing it is generally thought that the facilities of the railroads will be 
taxed to their capacity. The Canadian and Mexican roads included 
also make a very favorable showing, the former with an increase of 
30.4 and the latter with 9.7 per cent. over the same period a year ago. 
In the following table is given the classified statement for the month, 
together with the mileage in each group and percentages of gains; also 
similar figures for last year: 


— Mileage.—-— 
91 


——Gross Increase.——— 

1910. 1909. 10. 909. 
; 5 $34,239,871 $30,081,259 
14 339,555 12,867,343 
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Mey. 

Trunk, Eastern .... 
Trunk, Western.... 
Anthracite Coal. ... 
Other Eastern 
Central West 
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Southern 
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15/592 779 
20,068 976 
21:718,559 
26,215,893 
$168,620,903 $146.7)5.748 
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Hemp, Jute and Other Fibres.— Business has been very 
dull, according to Smith & Schipper, and though prices of Manila hemp 
advanced during the past month they have since reacted, selling at 


present around 5jc. for fair current. There is not much pressure to 
sell at ruling prices, and, as manufacturing is not particularly active, 
buyers are not operating and the situation is a waiting one. Old crop 


jute is fairly well cleaned up and stocksin Europe are beld higher than 
at this time last year. Crop prospects continue favorable, and it is 
expected tha: the acreage will be much larger. A good business is doing 
i» sisal at around 5ic , and prospects are considered good. There has 
been very little change in burlaps and business has been quiet, buyers 
waiting for the government report on the jute crop. 
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BANK EXCHANGES. 


Bank exchanges this week make quite a satisfactory exhibit as 
compared with the corresponding period last year, the total at all lead- 
ing cities in the United States aggregating $2,761,117,160, a gain of 1.6 
per cent. over last year and of 9.5 over the same week in 1906. Outside 
New York City most points make more or less gair, and compared with 
the active year 1906 these increases are even more pronounced, notably 
at Boston, Pittsburg, Cleveland, Chicago, Minneapolis, St. Louis and 


Kansas City, and at the few points where decreases are reported they are 
very smal]. At New York City there is a small loss compared with last 
year, which is mostly due to diminished operations in the financial 
markets, but compared witn 1906 there isa fair gain, although at that 
time there was considerable speculative activity. Figures for the week 
and daily average bank exchanges for the year to date are compared 
below for three years: 

































































Week Week Per Week Per 
July 14. 1910. July 15,1909. Cent. July 19,1906. Cent. 
Boston ........ $183,230,630 $131,767,013 + 08 $166.108,362 + 10.3 
Philadelphia .. 147,009 240 125,640,166 +17.0 152,082,837 — 3.3 
timore ..... $2,687,308 25,404,755 428.7 27,588,491 + 18.6 
Pittsburg ..... 562,961,768 46,519,517 +11.7 50,145,951 + 5.4 
Cincinnati. .... 26,710.000 29,680,450 —10.0 27,091,300 — 1.4 
Cleveland ere 24,428,375 19,4%0,076 +24.9 18,214,968 + 34.1 
Chicago ....... 278,408.781 269,236. 328 + 3.4 219,764,464 + 26.7 
Minneapolis... 20,142,504 15,031,038 +134 16,830,189 + 21.35 
St. Louis ...... 13,790, 30 67,066,608 +100 56,407,667 + 30.8 
Kansas City... 5,628,609 37,126,379 +22.7 608,659 + 71.5 
Louisville. .... 2,556,248 12,798,682 — 19 11,985,748 + 48 
New Orleans. . 0, 32,116 16,545,771 — 0.7 6,100,473 + 22 
San Francisco. 47,446,564 42,430.685 +11.8 39,796,733 + 19.2 
Total ... $960.722,.9156  $8°0,787,468 + 7.7  $827,703,842 + 16.1 
New York.... 1,800,394,245 1,827,354,312 — 1.5 Peoo os 73 + 6.2 
Total aj]...$2.761,117,160 $2,.718,141,780 + 16 $2,522,799,815 + 9.5 
Average Daily : 
July to date.... $526,021,000 $509.784.000 +3.2 $451,874,000 + 16.5 
FUME. ....0.0.04 473,764,000 493,679,000 — 4.0 431,777,000 + 9.7 
May Svesetsane 466,205,000 468,261,000 — 0.4 467,634,000 — 0.4 
MED witwiensive 473,880,000 485,455,000 — 1.4 474,334,000 + O8 
lst Quarter.... 553,619,000 460,628,000 +20.2 515,398,000 + 7.4 























THE MONEY MARKET. 


A glance backward over the monetary situation to the corresponding 
period a year ago affords some interesting comparisons with conditions 
existing to-day. Probably the most significant feature brought to light 
by such a retrospect is the fact that local bankers at that time were 
sending heavy amounts of gold to Argentina to help settle England’s 
indebtedness to that country, whereas just now we are importing mod- 





, erate quantities of the precious metal from London. When the outflow 


to South America culminated early in the present year, the movement 
was succeeded at the beginning of April by coin shipments to the British 
capital direct which continued during that entire month and sggre- 
gated slightly more than $30,000,000; since then exchange has been 
working in our favor, and the impression prevails that at least a large- 
share of this sum will find its way back here before the customary fall 
crop requirements are satisfied. Such a development cannot, of course, be 
predicted to a certainty ; yet a start has been made, and the steadily de- 
clining tendency of foreign exchange renders further withdrawals possi- 
ble. Whether the Bank of England will offer any opposition to an ex- 
tensive movement in this direction remains to be determined; rates for 
sterling have not yet reached the point at which the metal could be 
profitably secured from that institution direct. However, this element 
of uncertainty may be settled in the near future as sight drafts this 
week sold down to the lowest point in nearly three years at below $4.854, 
and there is nothing to indicate that the bottom has been touched. 


Prominent bankers find it advantageous just now to borrow funds 
abroad because of the comparative cheapness of money there, and the 
quantities of Hnance bills now appearing on the market naturally have 
a depressing effect on exchange, besides which other factors also exert 
some influeuce. Rates fur accommodation at this city are gradually 
hardeniuy. the charge on six months’ loans having risen to 5} per cent., 
or about 2 per cent. dearer than at the same time last year, but call quo- 
tations remain uuchanged. Just how high money will go when the 
heavy fall demsnds have to be met is uncertain, yet recent talk of pos- 
sible serious striugency has subsided somewhat. Returns now being 
received of the condi iun of various interior banks 1n response to the 
Comptroiler’s call of June 30 indicate that some improvement has 
lately been effected in the matter of the large loau «xpansion, and with 
large gold imports now a strong probability there is a disposition to re- 
gard the situation with increased confidence. Locally, the banking 
position is causing no concern as last Saturday’s report disclosed a re- 
covery of no less than $10,000,000 in the actual! surplus. 

Call money ruled slightly easier, the «xtreme range being from 2 to 
3 per cent., with most renewals on the basis of 23 percent. Offerings 
ot time funds are somewhat restricted and rates are quotably firmer at 
3} to 3§ per cent. for sixty days; 4} to 44 per cent. for ninety days; 44 
to4¢ percent. for four months and 5 to 5} per cent. for six months. 
Commercial paper moves quietly at 54 to 6 per cent. for the best names 
running four to six months, while sixty to ninety days’ endorsed bills 
receivable range from 5} to 5? per cent. 


FOREIGN FINANCES. 

Another moderate loss in gold was reported by the Bank of England, 
bullion holdings decreasing £111,344, but this was offset by a further 
loan contraction of £5,029,000, and the proportion of reserve to liabilities 
rose to 50.32 per cent., against 46.40 last week and 52} per cent. on the 


corresponding date in 1909. Private discounts rule about ! per cent. 
below the official bank rate and call money remains very easy at from 
lj to 1} percent. At Paris discounts remain unchanged at 1} per cent., 
but the prevailing figure at Berlin was higher at 3} per cent. 


FOREIGN EXCHANGE. 

Except for temporary rallies, the course of sterling exchange con- 
tinues steadily downward, rates declining to the lowest point in 
over two years at 4.85} for sight drafts. The reasons for this depression 
are plainly apparent; the weakness started with the sales of new 
bonds to European interests, and has been accentuated by borrowing 
abroad through the medium of long finance bills. These transactions 
are rendered profitable by the difference in the value of money at this 
city and London, local bankers naturally finding it to their advantage 
to secure funds there at about 2 per cent. and loan the proceeds here at 
anything from 3} to 5} per cent., according to the date of maturity. 
Thus, considerable quantities of these bills have appeared on the mar- 
ket, but the aggregate drawn will probably be smaller than usual, 
owing to the present position of exchange. Rates are now hovering 
around the gold import point, and an additional $1,000.000 is now 
headed this way, the consignment presumably representing half of the 
$2,000.000 South African specie secured at London on Monday. The 
Bank of England issued another good statement, the ratio of reserve to 
liabilities rising above 50 per cent. because of a further heavy con- 
traction in loans. Daily quotations follow: 


a Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days... 4.8375 4.2365 4.8345 4.8355 4.8355 4.83565 
Sterling, sight...... 4.8570 4.8555 4.85650 4.8540 4.8525 4.8525 
Sterling, cables..... 4.8595 4.8570 4.8570 4.3560 48550 48550 
rlin, sight........ 5.00 ’ 95.00 94.94 94 94 
Paris, sight......... *5.18% 5.18% **5.18 **5.18% 5.19% 5.19% 


*Less 1-35. *+ minus 1-16. ** less 3 32. 


DOMESTIC EXCHANGE. 
Rates on New York: Chicago, par; Boston, 10 cents discount; New 
Orleans, commercial 25 cents discount, bank $1 premium ; Savannah, 


buying at 3-16 cent, selling at par; Cincinnati, par; San Francisco, 
sight 24 cents premium, telegraphic 3 cents ; Charleston, buying at par, 
selling at 1-10 cent premium ; St. Louis, 10 cents premium bid, 20 cents 
premium asked. 


NEW YORK BANK STATEMENT. 

Predictions that the local associated banks would quickly recover 
from the strain occasioned by the half-yearly settlements were more 
than fulfilled when the usual statement appeared last Saturday, the 
actual figures disclosing an addition of slightly more than $10,000,000 to 
the surplus, chiefly beeause of radical changes in the loan and deposit 
accounts. While a favorable report had been anticipated, there had 
been no suggestion that resources would be strengthened to such a 
marked extent, and the surprisingly good exhibit had a visible effect on 
sentiment in financial circles. Recent heavy liquidation in the securities 
market largely explains the $24,000,000 loan decrease, and deposits 
contracted about the same amount, while cash holdings rose $3,854,000, 
thus bringivg reserves up to $18,739,100. In the average statement, 
however, the deposit item was the only one of these three that made a 
close comparison with the actual changes, and the surplus fell off close 
to $7,600,000, owing to a loss in cash of $13,517,C00, which more than 
offset the reduction of $7,500,000 in loans and $23,700,000 in deposits. 
On the other hand, this weak showing attracted scant attention, inas- 
much as the actual figures are now generally recognized as more faith- 
fully representing the true condition of the banks. The reportof the 
trust companies also revealed some radical alterations, loans falling 
$26,267,000 and deposits no less than $42,568,000. Average statement. 
compares with earlier dates as follows: 















































Week’s Changes. July 9, 1910. J uly 10, 1909. 

EAD. 5 nccces qsunntt Dec. $7,521,400 $1,208.015.600 $1,348,980,¢ 
Deposits. ...........-- Dec. 23,700,400 1,184,573.400 1.426,337,€00 
Circulation ......... Inc. 54,800 48,471,900 49,069,¢ 
DRED dacidcececcecese Dec. - 11,914,600 240,694,700 309,.372.400 
Legal tenders....... Dec. 1,602,400 66,775,2CU 78,714,900 

Total cash....... .. Dec. $13,517,000 $307,469,900 $388,587.300 
Surplus reserve. .... Dec. 7,591,900 11,326,560 32,002,900 


Actual figures at the close ot the week were as follows: Loans, 
$1,196,641,700, a decreuse of $24,021,100; deposits, $1,175,993,600, a de- 
crease of $24,742,000; specie, $244,234,300, a gain of $1,697,900; legal 
tenders, $68,503,200, a gain of $2,156,400; circulation, $48,068,000, a 
gain of $198,000. Outside banks and trust companies report loans 
$1, 147,892,000, a decrease of $27,347,100; deposits, $1,248,873,800, a loss 
of $41,598,200; specie, $127,122,700, a decrease of $3.247,6(0; legal 
tenders, $22,076,700, a gain of $140,100. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $180,657, exports $683,371; gold 
imports $61,084, exports $9,700. Since January 1: Silver imports 
eo aig exports $21,546,670; gold imports $5,952,636. exports $46,- 
59.595. 





FAILURES THIS WEEK. 





Jommereial failures this week in the United States number 247, 
a ‘ainst 189 last week, 222 the preceding week and 237 the correspondir g 
week last year. Failures in Canada this week are 26, against 26 the 
preceding week and 26 the corresponding week last year. Below are 
given failures reported this week. the two preceding weeks and for tke 
corresponding week last year, with the total for each section and tle 
number where the liabilities are $5,000 or more: 












































July 14, 1910. |! July 7, 1910. ‘Fane 30, 110 July 15, 1909. 
Section. | 

Over || Over Over | on..c. Over 
000} Tota) | $5,000 Tota) | $5,000) Teta $5,000 Total 

es i pre vee | 
| ae 41| 92] 17| 57]|| 32| 76] 2) 73 
South ........--. 24 67 || 19; 68}) 23); 71 18 66 
West ............ 28 68, 16/ 389]; 19 48 |} 27 68 
Pacifie .......... 5 20 | 6} 2] 6 27 | 5 30 
United States...| 98 | 247 || 58| 189 || 80 | 222] 75 | 237 
Canada..........| 9 26 | 8 | 26 6) 19! 9 26 
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THE GRAIN MARKETS. 


Official confirmation of extensive damage to spring wheat had only a 
temporary effect on prices, because the government estimate was closely 
followed by good rains throughout practically the entire Northwest, 
which reversed sentiment sharply. In some quarters, however, the im- 
pression prevails that it is now too late for the needed moisture to prove 
of any benefit, except to prevent further deterioration, yet such opin- 
ions are in the minority, and there was a general rush to take profits 
when the first reports of relief from drought were received. Sharp 
recoveries in values occurred later on, but fluctuations were decidedly 
erratic, with but little definite tendency shown. Even though the 
government report last Friday was one of the most sensational 
documents of the kind ever issued, showing, as it did, a decline in 
condition during a single month of more than 31 per cent., it failed to 
cause the excitement and consternation that might have been expected. 
When the figures were received from Washington there was a general 
disposition to discredit their accuracy, because no such damage had 
been predicted even by the most energetic of the ‘crop killers,” but 
when the statement was confirmed its true significance was promptly 
realized. According to the statistician of the local exchange, the prom- 
ised yield has been reduced by about 84,000,000 bushels and will fall 
more than 100,000,000 bushels short of last year’s crop. Of course, this 
statement is always subject to revision, and past experience has shown 
that final harvests often prove larger than expected. On the other 
hand, the loss will undoubtedly be heavy and the total wheat crop well 
below that of 1909, yet this fact is causing less concern, because the 
yield of corn may reach record dimensions. There is a disposition, 
therefore, to take a calmer view of the crop situation, and many people 
contend that present values are unduly high. Stocks of wheat in farm- 
ers’ hands on July | were more than twice as large as the quantity held 
a year ago, and the general statistical situation is distinctly bearish, be- 
sides which there is a heavy movement of new winter wheat, practically 
no export demand and a depressed cash market to use as arguments In 
favor of lower prices. Stiil, damage to the growing crops always re. 
ceives first consideration, and, in aidition to complaints from domestic 
sourcey, Russia has now entered the fisid with predictions of disaster. 
Flour trade is duti in all directions, and the output at Minneapolis, 
Milwausee and Duluth fur the latest week fell to 237,720 barrels, 
against 330,880 in the previous week and 244,305 barrels a year ago. 
Almost ideal conditions in the corn belt are not having a proper effect 
on values because other influences give some support. The government 
estimate suggests a crop in excess of 3,000,000,0u0 bushels. 


The grain movement each day is given in the following table, with 
the week’s totai and similar figures for 1909. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
are appended, with similar figures of exports. 


_ Wheat———_. 
Western Atlantic 
Receipts. y 

378.448 
381,360 








Flour. Corn 
Atlantic 
Exports. 
27,362 
13,0352 
7,406 


412,638 275,563 





2 655,994 3, 3,767 2,219,420 

1,183,462 30,4! 77,708 | 614,022 

7.406.618 467,100 176,177 8,130 531 ] 
390,122 181,779 6,894,002 90 513 

Total western receipts uf wheat for the crop year to date are 4,938,889 
‘bushels, against 2,755.4264 year ago, 6,012,643 in 1908, 8,703,827 tm 1907, 
11,080,154 in 1906 and 4,091,456 in 19vd. Total exports ot wheat. deur in- 
cluded, from ali United States ports, fur the crop year to date are 528,730 
bushels, cumpared with 1,473,256 last year, 2,541,334 in 19v8, 4,553,419 in 
1907, 2,944,345 in 19U6 and 1,190,979 in 19U5. Atlantic exports this week 
were 349,462 bushels, against 310,716 last week and 783,587 a year age 
Pacific exports were 144,752 bushels, aguinst 27,800 last week and 16,470 
last year. Other exports were nothing, against nothing last week and 
nothing a year ago. 

Total western receipts of corn since July 1 are 5,226,327 bushels, 
against 4,401,074 a year ago, 4,365,631 in 1908, 8,617,377 in _ L9U7, 
9,5 ASL in 1906 and 7,562,836 in 1905. Total exports of corn since July 1 
are 471,867 busheis, compared with 68,992 last year, 53,046 in 1908, 
3,359,610 in 1907, 1,420,041 in 1906 aud 1,124,928 in 1905. 

Wheat Movement and Supply.—Another moderate 
increase in shipments of wheat from all surplus nations was reported 
by Broomhail, the combined movement for the latest week amounting 
to 8,624,000 bushels against 8,358 000 in the previous week and 8,432,000 
& year ago. Most of the gain was supplied by Argentina, and both 
Russia and North America made more liberal offerings, but all other 
countries showed some decrease, exports from India alone falling off 
560,000 bushels. The quantity of wheat and flour afloat was drawn duwn 


to 29,704,000 bushels because of a further shrinkage of 2,104,000 bushels 
in the amount destined for the United Kingdom and the Continent, 
whereas during the same perivd of 1909 the total was 37,624,000 bushels. 
Supplies of wheat at United States points are not diminishing as rapidly 
aS @ year ago, last week’s reduction of 421,000 bushels making the aggre- 
gate 11,613,000 against 8 427,000, while Canadian stocks were practically 
unchanged at 4,541,00U bushels, and the combined total of 16,154,000 
compares witb 10,879. 000 in 1909 and 13,461,000 bushels two years ago. 
The supply . New York is less than half as large as last year’s, but at 
‘Chicago, on the other hand, there are about 650,000 bushels more in sight 
than at that time. 

The Corn T'rade.—aAll surplus countries, except North America, 
shipped corn more freely lust week, the outgo from all ports amount- 
ing to 4,348,000 bushels, against 3,921,000 in the preceding week und 
9,970,000 a year ago, according to Broomhall. The United States, how- 
ever, supplied the only gain as compared with 1909, Russia alone report 


ing a falling off in excess of 780,000 bushels. Floating quantities of 


corn increased 621,000 bushels to 14,952,000 because of the larger move- 
ment to the Continent, yet this total is slightly more than 10,000,000 
bushels smaller than on the same date in 19.9. A further reduction of 
481,000 bushels made stocks at domestic points 4,743,000 on July 9, 
which compared with 2,846,000 last year and 3,256,0U0 bushels in 1908 
There is a difference of over 200,000 bushels in supplies at New York: 
while the total at Chicago is 1,098,000, against 336,000 bushels last year 


THE CHICAGO MARKET. 


CuHicaGo.—Some improvement appears in the aggregate movements 
of the leadiag breadstuffs, due mostly te the completion of July deliver 
ies, but the cash markets reflect only moderate current demands for 
wheat and corn, and offerings are more freely made for shipment in the 
fall. Last week’s government crop report has been made the basis for 
higher values in wheat and oats and this has received support from dam. 
age reports from the drought sections. These reports, however, are now 
less frequent, and with the needed rainfall at many points throughout the 
West and Northwest and improving growth indicated by late returns 
the bullish tendencies among operators are now less effective. The 
indications have become more encouraging for spring wheat, and corn 

makes seasonable progress. Under normal conditions the latter crop 


promises to be one of exceptional size, and there is now more disposi- 
tion to increase marketings of surplus stocks throughout the interior. 
The market for flour shows another advance ip the average quotations, 
but the buying is mainly confined 1o actual needs of dealers. Millers 
report little change in outputs. There was a little better 
inquiry from abroad at prices bid close to parity and some 
contracts for August and September forwarding were negotiated. The 
domestic trade appears to be haiting, owing to large stocks at leading 
centers and the higher cost interfering with consumption. Weather 
conditions are ideally favorable to the growing crops, and, aside from 
the loss in spring wheat, the outlook is good, although the average 
rice of the tive cereals is almost 15 per cent. lower than at this time 
ast year. Grain charters to Buffalo are in moderate request and corn 
continues quoted at 1 cent a bushel. Compared with the closings a 
week ago, No. 2 red winter wheat is quoted at $1.05 a bushel, against 
$1.02; No. 2 corn at 593 cents, against 60 cents; and standard oats at 
43 cents, against 404 cents. Contract stocks decreased in wheat 226,791 
bushels, corn 2,272 bushels and oats 103,291 bushels. Stocks in store 
this and previous weeks follow: 


Wheat—bushels. 


This week, 
No.2 hard j 


600,688 
66,2 
151,244 


818,162 . 


Previous week. Year ago 
96,65: 25,526 
27,083 

221,207 154,702 


1,014,953 180,228 
947,060 - 336,328 
2,857,772 


428,610 
Stocks in all positions in store decreased in wheat 272,000 bushels, 
oats, 260,000 bushels and rye 5.000 bushels; but increased in corn 
15,000 bushels and barley 4,000 bushels. Detailed stocks this and pre- 
vious weeks follow: 


Stocks—bushels. 


Corn, contract 
Oats, contract 


This week. Previous week. 


Year ago 

1,340,000 38, 
3,86 1,527,000 
3,916,000 

61,000 ’ 
152.00U 418,000 
Totals 6,675,000 6,923,000 6,649,000 
The total movement of grain at this port 6,216,950 bushels, compares 
With 5,218,550 bushels last week and 5,820,005 bush. Is a year ago. Com- 
pared with 1909 receipis increased 36.2 per cent. and shipments decreased 

145 per cent. Detaiied stocks this auu previous weeks fullow: 


Receipts—busbeis. 
Wheat 














Year ago 
25,200 
1,216,850 
855,775 


6,000 
349,200 
2,453,025 


This week. 
64,200 
1,730,15u 
1,241,10v 
9,000 
293,900 
3,338,350 
‘This week. 
399,700 
976.500 
1.4138,3u0 
2,000 
81,600 77,100 
2,878,100 2,584,500 3 366,980 
Flour receipts were 116,293 barrels against 89,785 barrels last werk 
and 120,335 barrels » year ago. Shipments were 128,356 barrels aguinst 
90,732 barrels last week and 125,134 barrels in 19Uy. ‘Lhe visible supply 
statement of grain inthe United Stater, east of the Rocky Mountains, 
issued by the Chicago Buard of Trade, exhibits decreases in wheat 
421,000 bushels, corn 403,000 bushels, oats 238,U0U bushels and rye 
16,000 bushels, and increuse in barley 1,000 bushels. The principal 
port decreases in wheat were: Minneapolis, 304.000 bushels; Chicago, 
281,000 bushels, and Buffalo, 102,000 bushels. Similar wheat increases 
were Baltimore 138,000 bushels, and Duluth 76,000 bushels. Detailed 
stocks this and previous weeks follow: 


Stocks—bushels. 


Previous week. 
56,40u 
1,203,850 
1,027.800 
7,000 
249,0U0 
2,634,050 
Pievieus week 
1,295,100 
1,012,100 
1,000 


Totals 


Previous week. Year ago 
34,000 427,000 
3,000 $46,( 
LS OUU 65, 

J [8,000 191,000 
1,444,000 443,000 610, 
The Canadian visible supply statement of grain, reported by the Win- 
nipeg Exchange, exhibits decrease in wheat 54,000 bushels, and increases 
in oats 63,000 bushels and barley 20,000 bushels. Detuiled stocks this 
and previous weeks follow : 


Stocks—bushels. 





This week. 
OU 











Pe 
C 
7 



































This week. Year ago 
2,452,000 


2,752,000 
101,000 


Previous week. 
,596 .000 
5,303,000 
678,000 


The government crop report giving percentage conditions of the five 
cereals mentioned below on July 1, 1910, indicated prospective harvests 
aggregating 5.006,569,000 busheis. The report was about as looked for, 
particularly as to corn and spring wheat. The latter was conspicuous 
in an estimated decline equaling almost 84,000,000 bushels during June, 
this unfavorable feature being attributed to the backward spring and 
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drought in the Northwestern States. The corn poses was placed at 
figures considerably above those estimated at July 1, 1909, and the final 
yield that year. Details of the estimated crops at the dated named follow : 


Final Yields, 
Crops—Bushels. July 1, 1910. July 1,1909. 1909. 
Wheat, winter. ................ 414,213,000 399,000,000 446,366,000 
Wheat, spring.........-.-.....- 212,639,000 296,000,000 290,823,000 











Tetel WHEE. cccédsces ecccee 626,852,000 693,000,000 737,189,000 
COPD. ..-------+e+00 cwevseoooene 3.166,374,000 3,117,000,000 2,772,376,000 
IR, cn.oc0 ss addbecustbunebaninges 1,017,608,000 1,030,000,000  1,000,353,000 
SOR. «cs -ctheanipionubinuaanniets 33,941,000 31.500,000 32,239,000 

PROB ies eamiponetebey 161.794,000 191,000,000 170,284,000 

Aggregates. ............... 5,006,569,000 5,062,500,000  4,712,441,000 











While these figures show the aggregate at this time to be 56,000,000 
bushels less than on July 1, 1909, they exhibit an increase of 294,128,000 
bushels over the final yields last year. As a result of unfavorable 
growth conditions in comparison with final yields of 1909 the losses are 
in winter wheat 32,153,400 bushels, spring wheat 78,184,000 bushels and 
barley 8,490,000 bushels. These losses reach a total of 118,827,000 
bushels. Offsetting the unfavorable features mentioned are the gains 
estimated for corn at 393,998,000 bushels, oats 17,255,000 bushels and 
rye 1,702,000 bushels, a total of 412,955,000 bushels. Deducting the 
losses given, the net increase is 294,128,000 bushels. With normai con. 
ditions of growth and sustained improvement in corn the realization of 
the increase noted may probably be exceeded, as the corn estimate is 
based upon low percentage. 

Provisions were in moderate demand for both domestic and export 
trade, and on better offerings prices suffered a reaction from last week’s 
advance. Aggregate receipts of cattle, hogs and sheep were 289,239 
head, against 188,235 head last week and 276,603 head a yearago. Cash 
pork is quoted at $24.75 a barrel, against $25.00 last week ; lard at $11.674 
a tierce, against $12.05; and ribs at $12.62} a hundredweight, against 
$13.124. Choice cattle closed at $8.50 a hundredweight, against $8.55 ; 
hogs at $9.25, against $9.50; and sheep at $4.50, against $4.75. Compared 
with the closings a week ago. cash prices are higher in oats, 2} cents a 
bushel. wheat, 3 cents; and flour, 5 cents a barrel; but lower in corn, 
} cent a bushel; choice cattle, 5 cents a hundredweight; hogs and sheep. 
each 25 cents; pork, 25 cents a barrel; lard, 374 cents a tierce; and ribs, 
50 cents a hundredweight. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The flour situation continues unsatisfactory, wheat 
prices show wide fluctuations and flour sales are curtailed accordingly. 


Until the wheat market settles down to a steadier basis but little im- 
provement is looked for. At present mills are running on about one- 
half capacity. 





HIDES AND LEATHER. 


It was thought a week ago that about the lowest values had been 
reached. on domestic green salted hides, but further declines appear and 
it is difficult to interest tanners in either packer or country hides, except 





at concessions. Some scattering sales are noted of different varieties Of 


packer hides and one large packer disposed of a line, principally of 
branded, running back to April and including some native stock. It is 
reported that the large corporation was the buyer, which is a feature 
of note, as they have been out of the market for some time past. Some 
reports are to the effect that Colorado steers were i: cluded in this 
transaction at as low as llc., but this could not be confirmed. However, 
the other packers are now openly offering butt brands and Colorados at 
adecline. Native cow hides are the steadiest factor on the list and 
reported in less supply than other descriptions. Foreign dry hides de- 
clined*}c. from former nominal] quotations, outside tanners taking about 
15,000 Orinocos, Bogotas, Puerto Cabellos and Central Americans, ete. 
European hides are relatively above the market on this side and 
naturally in no demand from domestic tanners, and Continental buyers 
are about the sole operators in the River Plate market both for dry and 
wet salted stock. 

Reports from the East note a slightly better trade in sole leather, but 
fresh busine-s keeps generally -low and buyers are “ bearing ” the entire 
leather situation as much as possible. Curtailment of production is 
generally practiced, and this, tanners hope, will tend to prevent material 
declines. Hemlock sole in dry hide tannages is steady, but union backs 
are lower, and outside Boston, tanners offer best tannages ot cow hide 
back down to 3lc , tannery run, with buyers’ views less. Oak sole keeps 
generally slow. The offal situation is unsatisfactory and most cutters 
here have accumulations which they are unable to market at last selling 
rates. Large upper leather tanners declare that they will accept no 
lower figures on splits and state that they believe bottum rates now 
prevail on upper leathers as a whole. 

Boots and Shoes.—New England manufacturers have booked 

larger contracts for fall runs and there is a good sized contingent of 
buyers still in the Boston market. Of late years it has been the policy 
of many buyers, when in the market, not to make their full purchases, 
contenting themselves with carefully looking over the situation and 
placing orders after their return home, but this season is to some extent 
an exception, and the greater part of the recent orders secured were 
cy by the buyers before departing. Manufacturers have accepted 
ower figures in some instances and they look for a continued fair busi- 
ness from later mailorders. A decrease in forwardings from Boston is 
again shown according to the Shoe and Leather Reporter, the ship- 
ments for the latest week being 63,881 cases: for the previous week, 
70,379; for the year, 2,143,920; the corresponding time lust year, 
2,191,913. This is in parc due to the effect of the holiday quiet 





The Butter Market.—Although receipts are holding up well, 
the large proportion that sho«s more or less defect has resulted in ex- 
tremely high prices for the best grades For the latter, quotations have 
been steadily marked up through the week, and those who wanted the 
best goods appeared willing to pay the figures asked. The upward 
trend and strength in these grades was assisted by further speculative 


operations in strictly specials, and a fair amount of this went into 
storage. Many dealers, however, do not look for the maintenance of 
these high prices, and they claim that with a period of cooler weather 
and enough rains to put the pastures in better conditions receipts will 
expand sharply and relieve the situation. Business has not followed 
the advance, and numerous buyers are deferring purchases to the 
utmost in hopes that they will be able to do better later on. With the 
lower grades the situation is somewhat different. There is plenty of good 
butter on the market, which, although it cannot be classed as special, 
is of better than average qua:ity and can be obtained at prices which 
show greater difference from specials then usual. For this there is a 
fair demand locally, but little inquiry from out of town. In the other 
grades there is little interest and trading is slow. Receipts for the 
week aggregated 75.214 packages, compared with 63,399 last week and 
65,695 packages the same week last year. 





DRY GOODS AND WOOLENS. 


More buyers are now coming to the primary markets to operate on 
spring lines and to fill their requirements for fall. The coming week 
will witness the semi-annual meetings of the National Wholesale Dry 
Goods Association and its subsidiary organizations and they will bring 
many large buyers to eastern markets. Trade is still moving along 
conservative lines, immediate needs being filled and prompt shipments 
of goods. due, being requested. Hesitancy is still noted in the pur- 
chasing of cotton goods of a domestic and staple character. The business 
of the week was better than the week following the holiday, yet moreis 
much desired to stimulate production and to lessen the desire of mills 
to close to await an adjustment of selling prices and producing costs. 
Mills carrying gray cloths and in further need of financial assistance are 
being advised to realize on their merchandise, and this accounts in part 
for the offering of scattered lots of spot goods at low figures. Fal] 
River sold 70,000 pieces of print cloths last week and fully three times 


this quantity was disposed of in the local market from mills outside of 
that center. Prices on several constructions of wide convertibles showed 
further easing. There has been some small export trade on light weight 
sheetings booked for China and Red Sea delivery at values based on 
12-cent cotton, and miscellaneous export trade holds steady. Prints are 
firmly held and in light request, and bleached goods sell in a hand-to- 
mouth way. Ginghams in dress patterns are being shown for spring 
delivery by some mills but all lines are not yet open. Colored cottons 
are slow. There has been more business passing in lines of hosiery and 
underwear for spring and prices on the cheaper qualities are now down 
to about the level of a year ago. 


Woolens and Worsteds. — The lines of fancy woolens 
in Department 3 of the American Woolen Company were opened 
Thursday. Many of the leading mills will open their full lines during 
the coming week, and it is expected that before the end of the month 
most of the men’s wear lines for spring will be before the trade. The 
trade on 3-4 goods and manipulated fabrics already opened has been 
backward, buyers evidently awaiting action by the largest producer 
as well as further returns from the retail distribution of summer stocks. 
Fall business has been exceptionally light and manufacturers have 
been forced to curtail production in many directions. Woolens are as 
strong as they have been all the year, but more attention is being given 
to the development of additional worsted lines, the probability being 
that the spring season will culminate in a finer showing on these fabrics 
than the trade has seen in many seasons. Thus far the price situation 
does not give promise of being materially altered from the expectations 


of two or three weeks ago when it was stated that woolen lines would 
be about the same as a year ago or possibly a shade lower, while worsted 
lines might be reduced not to exceed 10 per cent In dress goods 
markets jobbers are calling for more broadcloths and fancy woolens for 
cloakings than fur other fabrics. Delayed shipments of fall goods are 
being ordered in by the jobbing trade, but, as an offset to this condition 
a strike amoung garment makers has caused many requests to come for- 
ward asking for deferring of deliveries of goods oue to the cutting 
trade. Preparations have been completed for the offering of a stock 
of $1,500,000 worth of dress goods by a New York joober. and the stock 
of the Tefft-Weller Company has passed into the hands of the H. B. 
Claflin Co., and will be distributed. beginning next week, at special 
sales. Little desire is shown by dress goods agents to hasten openings 
of new lines fur spring 1911, and several mills have concluded to do 
nothing this month. 


Sillkks.—Western and southern jobbers have begun to order silk 
foulard for spring 1911. Satins are now being bought by cutters who 
are seeking fairly heavy weight» for tailor-made costumes. Silks for 
foundation purposes are likely to be used more freely during the com- 
ing season, and there is already some improvement noted in the demand 
for taffetas. 

Yarnus.—Scattered inquiries are coming forward for cotton yarns. 
Mills are holding prices steady for contracts but are still selling stock 
yarns without much regard to cotton cost. A slightly better character 
of inquiry is noted for woolen and worsted yarns. 








The Egg Market.—Receipts continue very large, but so many 
are of poor quality, owing to weather conditions, that the market is very 
weak and uncertain. There are plenty of buyers who would like to 
obtain eggs of strictly first-class quality and would be willing to pay 
published prices Of these, however, there is considerable difficulty in 


securing sufficient to go around Lower quality eggs are weak and to 
move them holders are compelled to make concessions, but where they 
grade up to and above extra firsts there is a better demand and the 
market shows an advancing tendency. Receipts fur the week were 
98,826 cases cempared with 114,700 last week and 85,882 the same week 
a year ago. | 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 








ARTICLE. This Week Last Yea ARTICLE. This Week| Last Year || ARTICLE. This Week} Last Yea: 
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| METALS—Continued. | 
Spelter, N. Y 
Lead 


APPLES: | DRUGS—Continued. 
Common, new 1.00 ae Gambier, cube No. 1 
cy . = nade | ‘oon | Gelatine, silver 





' 
| 
| | Glycerine, C. P., _ | | Tin, N.Y 
BEANS | | Gum Arabic, firs ” 4: | ‘ | Tin plate, N. Y...100 lb. box 
| 
} 
} 


~ 
cS 


Marrow. choice 3.10 Benzoin, Sumatra S: 

Mediu 2.421g Chicle, jobbing lots | New Orleans > 
Gamboge, pipe. - com) : 

BOOTS AND SHOES: Guaiac open  eeaske 


Men's grain shoes.......pair 

Creedmore split ss | Syrup, common 
Shellac, || OILS: 

Copal, Zan. pure white.. 


Men's satin shoes 
Wax brogans, No.1 ’ 

Kuari, No. 1 ‘ ‘ Cod, domestic...... .- 

anth, Aleppo ina ” f 16 on Newfoundland 

orn 


+ 
no 
~] 
© 





Senegal, sorts 


wnHo-100 0 


core eS 
were 


pat pe me 0 PD DO tt ee 


Men’s ki 
Tragac 
Indigo, Ben al, low —. - , 

Iodine, resu limed...... } 2. | Cottonseed, sum’r, white. . 
Iodoform . . || Lard, prime, city 
Morphine, bulk oz 3. ‘ extra No. 1 
Nitrate aeiver. pum bed | Linseed, city, raw 
Nux oe - setae Neatsfoot, prime 
Oil Anise . Palm, 8 
BUILDING MATERIAL: Bay j 1.9 Petroleum, crude. . 

Brick, Hud. R., com.... 1000 Bei gamot 3. O00 Refined, cargo lots, in 

Cement, Portiand, d ; Cassia, 75-80 p. c., tech... ** " l ° 

’ a = 
Lime, Rockport 
Shingles 8,C 

—— "1 OZ. 40 = 


Women’ 8 grain 
Women’s split 
Women's satin 


c 











bt BDO 00 OO im im DO EN Ong 
Pat bt et BD eS BD et tt bt 
PDD O'O WH & LO & CD 
Oo-A10 0 O38 3-1-1~ 


ma 3-3-3009 


at AE pt at 
ROI 
CwmOmwWO 


pire h A 
Opium, jobbing - . : 
Prussiate Potash. yellow .. 13 Stra 

= 
\ 


2 PPrS 
‘ooun 
Salada Seam 


LPER: ~otoes sheet. 100 lbs 
300k = 


ae 
COTTON GOODS: 
Brown eantine, standard. ya 
Wide sheetings, 10-4 
Bleached sheetings, st.... 
Medium = 





w board 
Wenepine. No. 2 jute.100 tbs 
onal Salts Writing, ledger ib 


Jal Ammoniac, lump % || PEAS: Scotch, choice .... 
sal soda, American....100 Ib | PROVISIONS, Chicago— 
jaltpetre, crude ” 100 Ib 
sarsaparilla, eee“ 


soda benzoate 
Vitriol Blue 
| FERTILIZERS: Dp, 100 
Bones, ground, steamed, | Short ian sides,loose “‘ 
1 p.c.am., 60 p.c. bone | Tallow,N.Y 
: phosphate on RICE: Domestic, prime 
Butter, creamery + ommend lb — Potash, basis 80 : »P aia 
State dairy, common 100 lb 1.70 RUBBEK 
fair ni N +Fe Soda, 95 p.c... “* “ ° ‘ ‘|| lUpriver, fine 
West'n, factory, firsts . 2: ——, ~ mmoni a, " ALT: 
Cheese, f.c., special, new...“ 3h domes “ . 2. | atic 424-1b. bag 
a ~ nearby to fair, new , basis 90% <*‘ ; 2.18 | ‘Turk’s Isiand.... 140-1b Sag 


estern, lsts $s mre ok patent, new Crop - vbI 79 15 SALT FISH: 





Arn rn rr, TTD wr4 























shi ppe ‘ “ D. 54 0 
DRIED FRUITS: ee . 5.36 neue No. 4, 425-450. 
Apples, evaporated, choice, RAIN: Bloaters, No. 1, 140-150.. 

‘n cases, 1909 lb : s | Wheat, No.2 red,newcr.. bu . i Herring, round, — 
—. Cal. st., boxes. ' Corn, No. 2 mixed " 7 ‘|| Cod, Georges 100 Ibs 
eee. Semen | Malt . bemeiess. b 
Jurrants, cleaned, MEE ; ; . 

Lemon woke 1, bbis....% 6 Rye’ No-2 | SILK: Raw (Shanghai) best.1» 
Orange peel C 8 Barley, feeding Nom. ] SPICES: Cloves, Ys ~ eee lb 
Sranss, Cal..30- = 25-ib. box r Hay, prime timothy..100lbs 2 a 1058-1108 
Raisins, Mal., 3-C box 2. 2.3 Straw, long rye, No. 2, sens 

California standard loose | HEMP: Gineée, Calcutta 

muscatels. 4-c Ib Manila, cur. spot Pepper, Singapore, =. 
Superior seconds, spot wiite 
HIDES, Chicago: 
Packer No. 1 native 
No. ] Texas 
Colorado 
Cows, heavy native 
Branded cows 
Country, No. 1 steere 
No. 1 cows, heavy 
No. 1 Buff hides 
No. 1 > 
| No. 1 Calfskins | Firs j. Lviii a0 
: , oni ‘ . TOBACC ville: ’O9 crop. 
e) HOPS, N. ¥. State, prime... Burley red—Com., here. , 
Tattarie lb 2 | JUTE, spot, old Se ' 
Alcohol. Tier proof U.S. P_gal : 6 | LEATHER 
wood 95% 5 | Hemlock sole, B. A., Zi ne 

os oman 188 proof “ || Non acid, common “4 : Burie ‘gap llhanemanei 
hiikali, 484%. ........... 100 ib | Union backs, heavy : | Medium. . 
lum, lump ‘ F Glaged kid. i — rehandiing— Com . 
Lmmonia, Carbonate dom. -Ib | Oil grain, No. 1, 6 to 7 oz. 
Arsenic, white || Glove grain, No. 1,402. 
| Satin, No. 1, large. 4 OZ. 
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‘| Raw Muscovado ... .1001bs 
Retined, crushed =. * 
Standard, granu., net. “ 
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Split, Crimpers, No. 1, it? - 
Tolu Belting butts, No. 1, hy ...“ | VEG ETABLES: 
Ba | LUMBER: 
Becewax, white, pace Hemlock Pa.. base pr. 1000 tt) 21. so | Nearby Jersey. wht ig 
Bi- Carbonate soda,A m.- , pine,No.l barn | | Potatoes, Long Island.. 

i] 


eri Rae, F — : Turni ce 
a Potash, dimen. , . | Oak 4x4 No. 1 ‘ ° 00 en “re 
Ib 





° .10U bunches 
White ash 4x4 firsts.. “ “ . . 
Chestnut, 4x4 firsts.. “ ** . Y. | MAverage Philadelphia: 
Cypress. shup, lin - 36. 30.00 Ohio 
ahog.No. 1 com. 1 in. 100 {t 0.5 . X 
Spruce, 2x8, 14 ft.... 1000 ft | Medium 
Yellow ‘pine L. -- floor’ _ <i N. Y. & Michigan— 
Cherry 4x4 firs 4 > | Three-eighths 
_ Basswood 4x4 firets - . . Quarter 
| METALS: | Wisconsin & Illinois— 
guatienttae, Chinese | Pig iron, ar _~ 2,.Phila. - * | 
Carbon, bisulphide 5 5 basic, vall 7. furnace. 
Castile soap, pure white.. Bessemer, ittsburg . 
Castor Oil, No.1, bbl. lots .. gray forge, Pittsburg .. 
Boon” soda, domestic, Billets, steel, Pittsburg. . 
a 7; ; forging, Pittsburg 
Shlerofo “wees open-hearth, Phila 
ee wire rods, Pittsburg .. 
Heavy steel rails at mill. “ 
Iron bars, — hay 100 Ibe | 
common, Pittsbur ° Ai eavy .. 
Steel bars Pitesbure. «  * 3 | WOOLEN GOODS: 
Corrosive sublimate..._... | ‘ Tank plates, Pittsb'g. | Stand. Clay worsted,16 0z yd | 
Vream tartar 99 p. c. . : Beams, Pittsburg .... 
Crevsote, beechwood.. ; f Angles, Pittsburg. - 
Cutch, bale 3 5 Sheets, black, No. 28, 


























Stand.Cla mixture,10 oz * 
Thibet. all wuol, 16 oz.... 
Fancy oo . 








Pittsburg 
: ‘ Wire Nails, Pittsb’g . 
th ler, U.S. P. 1900 ‘ Cut Nails, Pittsburg. a 


Talbot * oT 
Indigo tia: nel, atl - 54 in * ~ 


1 Broadclot 
| 
|| Cashmere cotton warp. ... 


=i. | | FE ee Piy ~~ || Plain cheviots, 12 
Fusel * iepaicica By By | ized, Pittsburg | fe oot hake aa ° 
se oil, crude g | 1 00 Cc opper. lake, N. Y C—_— 1255 13 lg Serges. 12 02. low grade.. r) 
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THE COTTON MARKET. 


Somewhat of a flurry in the July cotton option late in the week was 
wholly due to speculative influences, urgent covering by an exten” 
sive short account advancing prices for that delivery to 16.44 cents. 
Otherwise developments were not significant, but beneath the surface 
there are several features that could be discussed atlength. At this time 
all eyes are naturally turned toward the South, where a new crop is under 
process of cultivation, and, for very obvious reasons, prospects in that 
direction are being watched with the closest attention; indeed, so much 
depends upon the final result this year that the outlook could scarcely 
fail to awaken interest even outside the trade itself. Reports from the 
belt regarding the progress of the plant vary in character from day 1\o 
day, and it is, of course, still tooearly to obtain any definite idea of the 
probable size of the crop; yet expressions are freely heard that the 
present situation does not warrant sanguine hopes of a big yield. That 
such assertions are being made is not altogether surprising, inasmuch 
as the plant received a late startin most sections anu climatic condi- 
tions since then have, unfortunately, given cause fur complaint; but, 
on the other hand, past experience has shown that opinions formed at 
this early date should not aiways be accepted as conclusive. The chiet 
obstacle to the satisfactory progress of the crop just now appears to be 
an excessive amount of rainfall in the centraland eastern parts of the 
belt, while Texas has, as usual, suffered more or less from a lack of 
suflicient moisture, althuugh condiuons in this respect have im- 
proved of late. It is possible, also, to tind other bright spois in the 
situation, but the outlook as a whole remains uncertain and presents 
envugh bullish features to maintain prices at a high position. Few 
traders care to make extensive commitments on the suort side while the 
success of the crop remains 1n doubt, but, on the other hand, interests 
at present in coutrol have made no effurt tv force matters ether. This 
hesitation naturally results ina generaily narrow market with unim- 
portant fluctuations, although the July option rose somewhat abruptly 
this week because ot heavy covering vy the short account. Opera- 
tions in the near months are purely speculative, whereas crop 
developments alone must eventually uetermine the course of the 4dis- 
tant months. ‘There has been some evidence of quiet buyiwg by the 
mills, but as @ ruie demand continues Nght and many trade reports are 
unsalistactory. The official statement of exports for the month of June 
shows, however, that toreign spinners consumed more cotton than 


during the corresponding period last year, the movement abroad 
amouuling to 310,277 bales aguiust 274,247 ut that time. 





SPOT COTTON PRICES. 


Middiiug upianas. Sat. Mon. Lues Wea thure. Fri. 
ACW YUCe . sOMbO.... ccocccce 16.45 15.46 15.45 15.75 16.00 16.40 
Now Uriecalis, vclits..... .. 14.87 14.87 14.37 14.57 15.0U 15.00 
Liverpuui, penuce...........-. 7.99 7.97 7.04 7.87 7.94 7.94 


uulest statistics of supply and movement ot Americal cottel ait 
given herewith: 














Abru:zd and Three Weeks’ 

In U.S. Atival. Total. Deciease 

ae me 354,496 877,340 1,231,836 $67,010 
a eile aD 474,097 1,762,173 2,226,270 43,192 
8. Miah cea 418,710 1,081,250 1,499,970 341,315 
et %. Miianecetnaenn 460,452 1,560,953 2,011,435 410,160 
a Ty 1,056,602 1,438,428 351,107 
ae ' Seeeengesees 530,793 1,398,000 1,978,793 269,793 
1904, ro dihiesiie wdiiinesh 237,209 673,000 910,209 270,025 
1903, 17 .....-cccece 259,755 708,000 967,765 223,939 
ER ate RRs 360,462 936,000 1,345,462 354,961 
Sts © Bilesesscepmass 617,842 868,000 1,475,842 310 366 
1900,  “*  2U........- 0000 221,098 722,000 943,098 321,655 
ih ke ee ppeE en 667,814 1,799,000 2.466.814 339,578 
., ine peveggeanses 410,371 1,494,000 1,904,371 281,829 
ete ~  Wiitiaskevssanee 160,400 1,058,000 1,208,400 $45,243 





From the opening of the crop year to July 8, according to statistics 
compiled by the Financial Chronicle, 10,180,604 bales of cotton came into 
sight as compared with 13,202,072 bales last year and 11,096,427 bales two 
years ago. This week port receipts were 37,541 bales, against 31,495 
bales a year ago and 25,504 bales in 1908. ‘lakings by northern spinners 
for the crop year up to July 8 were 2,095,543 bales, compared with 
2,696,380 bales last year and 1,821,670 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 24,866 bales against 
40,064 in the same week of 1909, while for the crop year 5,918,937 bales 
compared with 8,238,835 bales in the previous season. 





FOREIGN TRADE REPORTS. 





The foreign trade movement at the port of New York for the latest 
week shows a sharp decrease from recent preceding weeks, both exports 
and imports declining to a considerable extent. Exports were only 
$10,136,954, but they were over $2,500,000 larger than in the correspond- 
ing week a year ago, when shipments were very small. Imports declined 
more than $4,000,000 from the week before, and were only $13,270,102 
against $16,136,432 last year. Receipts of practically every important 
commodity show more or less decrease, the most pronounced being in 
furs, undressed hides, india rubber, sugar, tobacco and coffee, those of 
the latter amounting to only $35,009. Imports of copper and tin, while 
somewhat smaller than formerly, are still of fair size. On the other 
hand receipts of few articles increaxed, and it may be noticed that the 
number reaching the value of $100,0U0 or over is unusually small. The 
following table gives the exports and imports at the port of New York 


for the latest week for which figures are available; also the total) for the 
year to date and similar tigures for last year: 


Exports———  — —————— IM porte— — — 
90 


. ¥OU 1910. 1909. 
Latest week reported... $10,136,954 $7,559,043 $13,270,102 $16,136,432 
Previously reported. ...333,321,417 425,913,343 464,866,072 419,635,889 
Year to date ......... $343,458,.371 $333,472,386 $478,136,174 $135,772,321 
{mports for the week ending July 2, amounting in value to $100,000 
Or over, were: Palm 011, $130,981; soda nitrate, $137,066 ; furs, $378,641 ; 
Brazil nuts, $105,889; pine apples, $111,059; precious stones, $482,107 ; 











undressed hides, $460,771; wines, $176,074; copper, $605,310; metal 
goods, $123,521; tin, $584,911: cocoa, $361,783; India rubber, #891.619; 
machinery, $127,406; maccaroni, $179,289; sugar, $1,481,£85; tobacco, 
$205,334. Imports of dry goods for the week ending July 9 were 
$2,938.823, sgainst $2,437,795 last week and $3,346,243 the corresponding 
week last year, of which $2,413,894 were entered for consumption this 
week, $1,804,893 last week and $2,671,019 last year. 





THE STOCK AND BOND MARKETS. 


A firm undertone was maintained in the stock market this week, 
although the movement of prices was irregular. There were periods of 
depression, but these were of short duration and were followed by 
sharp-recoveries, the most pronounced of which occurred late in the 
week. The market showed better resistance to adverse reports than 
for some time past, but the chief sustaining factor was the weakness of 
sterling exchange, which resulted in further engagements of gold in 
London for shipment to New York. Business was on a moderate scale, 
but was concentrated in a fewer number of issues than recently. 

Amulgamated Copper was under considerable selling pressure during 
the greater part of the week, and its downward trend exerted an adverse 
influence at times on the market as a whole, while American Smelting 
followed its course to a great extent. United States Steel was rather 
heavy in tone until the late recovery when it moved up sharply and 


became one of the leaders in strength. Reading and Union Pacific 
were dealt in most heavily among the railroad issues, and their im- 





provement was also the most marked. Southern Pacific, Atchison, St. Paul - 


and Rock Island were dealt in on a fairly large scale. Pennsylvania 
was held in check by the labor situation on a portion of the system. 
Brooklyn Rapid Transit was helped by the heavy passenger traffic over 
its lines. Third Avenue was notable for its improvement at one time. 
Detroit United Railway and New York, Chicago & St. Louis second 
preferred were conspicuous for sharp recessions. 


The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway .............. 1123.95 98.34 99.04 98.39 93.74 99.26 99.08 
Industrial . . seeuilian 7 5 76.21 75.60 75.90 76.61 76.55 


ABS ASE 87.58 76.45 . 
Gas and Traction... 114.20 106.52 106.92 106.62 107.02 107.52 107.55 
Railroad and Miscellaneous Bonds.—The broaden- 
ing tendency noted last week in the railroad and miscellaneous bond 
market gave way this week to one of contraction and during the greater 
part of the trading there was practically no feature. Some issues 


reached new low records, but as a whole the market was firmly held. 
The convertible issues were dealt in on a smaller scale than for a con- 
siderable period, and elsewhere, also, the trading was very limited in 
amount. United States Steel 5s, Wabash refunding 4s, Interborough- 
Metropolitan 44s, and Rock Island collateral 4s were traded in in a 
moderate way. 


Governmentand State Bonds.—The sales of Government 
bonds on the New York Stock Exchange included among United States 
issues, 4s, coupon, at 114}, and among foreign issues Argentina 5s at 


96} to 964; Japanese 44s at 944 to 95, second series at 944 to 94§; 4s 
at 893 to 90:; public of Cuba 5s at 103, and United States of Mexico 
53 at 98. 





BUILDING IN JUNE. 





Building operations during the month of June were well maintained 
in most sections of the country, 16 cities out of 24 reporting, exclusive 
of Greater New York, making more or less gain, as compared with the 
corresponding month a year ago. In Greater New York, the Boroughs 
of Manhattan and the Bronx new operations make a very favorable 
comparison with last year, and those in Queens were fairly well main- 
tained, but in Brooklyn there is a decrease of over two-thirds, which 
has a marked effect on the aggregate. The total for the 25 leading 
cities making returns amounts to $59,079,539, a loss of 4.6 per cent., as 
compared with the $61,581,861 of the same period last year. Among 
the principal cities reporting gains are Chicago, Cincinnati, Denver, 
Detroit, Los Augeles, Newark, Pittsburg. Portland, Ore., and Toledo. 
At Kansas City, Milwaukee, Minneapolis, St. Louis, San Francisco and 
Seattle and a few others there was more or less loss, but latest reports 
from the majority of those centers indicate the prevalence of a feeling 
of encouragement as regards the future. The figures in detail are 
given below: 



















































































une. 1910. 1909. 

| EE, iO Ae $13,210,850 $11,784,725 

"ath oe 2,245,500 6,897,829 

CO i 1,326,515 1'327,231 

et eS Se a Ee Se See 732,402 431,976 

SRR EPO Bi: LL OPA 1,082,¢ 1,063, 000 
SAS ERIE 8 OBEN It 3°495,600 7,786, 

ORAS RE MPN A SRE oP AE 778,515 431,665 

SR IE Le AOE apa aa 1,388.34 1,349,004 

Raa A ean Ra aS ea a te 1,427,000 853,385 

a a aa ... 1,969,640 935,780 

ES AMD R RES ARI DLR 870.155 1,481,725 

LPR RR 4 CRIMES FE 1,550,000 1,148,418 

‘438,455 354,234 

3 ND RF le EIEN Ne ikl SN 1,159,664 1.519.355 

EE PORE aeRO trae: 1°548,145 2°338,515 

EAR 9 RR te RRR A 1,213,004 1,148.614 

Sea SIR REM bP 37,000 408.23: 

5 REET ae INR Tea PRC Be 3,672,060 4,156,690 

Oe ee a ee 2'520,153 2'300,998 
PREC RR EO 1,495,000 865,3 

INE EROS LN ERA IB 421.521 605,510 

a ACL MERE PRION TT 1,095,201 1,06 1,268 

RL IESE OPED OR TIE 4 84.013 1'901,254 

| te 902,971 1°709,158 

ERR SEIT IER te IES te 2,369,000 2,983,423 

a eee weet bt 1,519,000 1,656,425 

SR eee eR eee 355.921 244.088 

MO ee 2,574,664 2,236,658 

a ABLE POS PAR ARGS SG 391,249 521,100 














Lidémnbox -xGidnisie: Weats qqdesessadienthe ae $61,581,861 
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NEW YOnK STOCK EXCHANGE. 





NVeekly and Yearly Record of Stocks and Bouas. 





STOCKS 


ademas Express 





' 
LABEL | 
sale | 


Week. 


iF riday | | High 


Allis-Chalmers .............. he 


do pref 
Amaigamated Copper. ...... 
american Ag’! Chemical 
> ie aeanes see 
—— Beet ‘Sugar. 


wwe Shoe & Fdry . 
= Brake Suoe & Fury. he 
oo UAL . 
du pr 
american Car & Foundry . 
ty) ref 


oal 
American Sotten Oil 
do pref 

American District Tel 
American Express ..... 
oar Hide & Leather . 

© Dp — 
amnetbenn Ice Securities . ides 
American Linseed.......... 


American Locomutive 
do pref.. 


AmericaD Smelters pref B . 
American Smelt & Kef 

do pref 
American Snuff 

do pref 
Amer Steel Fuvundries 
ay yo Sugar Ref 

Oo 

American Tel & ‘Cable. . 
American Tel & Tei 
American Tob pref new .... 
American Woolen 

do pref 
Apacunda Copper 


p 
Aas'd Merchants’ ist pref . 
Associated Oil 
atch, Top & santa Fe 
do pref 
atlantic Coast Line 
Koos & Ohio 





peteltien Mining 
Bethichem Steel 
do 
Brovklyn Rapid es aie 
Brooklyn Union Ga 
Brunswick Ter. & Ry. Sec.. 
Buffalo, aa hester & Pitts... 
do pre ‘ 
Buffalo & Susq pret 
Butterick Co 


Central & S Ais ‘Tel 
Central Leather 
re 
Central K Rof New Jersey... 
‘Cheasapeake & Ohio 
Chicago & Aitou 
du pref 
Chicago, Bur & Quincey 
Chic Great a Dew. 
do pref n 
——, Mil. & St. Paul.... 
du pre 
Chicago rs Northwestern... 
do pre -. 





do pre 

ceded & Pittsburg 

opeate Fuel &@ [ron 
ao 


do pref 
Crex Carpet Ce 
Cuban American Sugar . 
do pref 
Delaware & Hudson 
= & Kio Grande ...... | 
Oo 
Des Moines & Ft Dudge 
Detroit Edison Co 
Detroit United Railway .... 
Distillers owe me 
DaluthSS & Ati 








General ‘Riscaric 
Granby Consol 
Great Northern 
Great Northern 

H B Claflin Co 
do lat — 
do 2a pref... see 
Havana Electric Railway .. 


Te ctfa.... 
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106 Aprildv 


1z7 +g Fev 23 
124 Fob 23 
77 Feb 5d 
143%8 Feb 24 
3I% Mr i4 


lszgyJdan 3 
dau 4 
l6Z yw Fev 23 


Y2+g mi 1S 
lut Janild 


boa%® Fev 25 
e3 Mr 
sl van 
¥249 Jan 


bb 

50% Jap lu 
lo»44Jan 3 
54% Jun 4 
712% apr ld 
7U Aprils 
37 Mr 31 
oe% Jal 5 
Dlg Mr 
42 M: > 
55 Janl4 
3Z~ Jan ZU 
vU Mr 


J7‘g April4 











20U 


29 4 Apr 28 
2U Fev 3 
ll Jun3v 
232 Jun sv 
lui. Jun 3 
> Juils 
254g Jun sV 
34 Jvunlvu 
6544 Jul 6 
luvu4Ju i 
277 Apr 4 
You dan 13 


Feb 23 

Jul & 

apr25 
1703 “bev 38 
ild My 4 
29 %—4Jun 3U 
1U3 % Jun sv 
gus 3S 
»U42g Jun 3V 
24 Jui id 
o4%7g yun 27 


153% Jun 3U 
203 JunZz7 
i140) api Zo 


il + Jun 3U 
724ev uD 3U 
5D =epr Zu 
os) Jun2z7 


620 Jul 3 
26% JUL OV 
66 Jub 3U 

6 aAunZza 


* ‘Jul ll 


Apr 


20 Julild4 
53 Apr 5 
ys Jun 30 
lUl‘sJun 3 
“an ane % 


12019 320 30 
45 Jui 6 
llu , Jan 7 
6 J 5 


Bs4yg Jan 2 























- y—~3 i nditinn bs soe 


| J nternationai Steam Pump .- 








5 
F 


STOCKS 


Continued. 





—— Valie 
oO pre 
Homestake Mining 
Illinois Central 
do leased lines 


Havana Elec Ry pref 
ey 


do 
lowa Central’ 
do pref. 
Kansas City, -FtS&M pref. 


—— wad Southern ......). 


ba 


is 
mF. SES Ice. . 
do pref. 





Long Isl 
pode ny & N ~ pga 
Mackay Compani 


o pref 
Man 
Manhattan Eievated 
Michigan Central 
Ed State Telep 


op 
Minu & St Louis 
ref 


“erereeenre* 


do do leased line 
Missouri, Kansas & Texas. . 
do pref 
Missvuri Pacitic 
Morris & Essex 
Nasliville, Chat & St. Louis. i 
—— Biscuit Co 


0 pre 
or ‘Enameling.. 


v pre 
—— “Lead Co 


New Central Coai 
New York Air Brake.. 
New York Central 
New York, Chi = St Louis.. 
duo ist pref 
do 2d pref 
New York Dock 
ao pre 
New York, Lack & Western. 
NY,NH & Hartiord 
N Y, Ontario & Saees.. 
N orfolk P Western 
Oo 


North American 
Northern Ohio Tr & Light.. 
Northern Pacitic 
Ontano Mining 
Pacitic Coast 
do ist pref. 
ee mania 
Pacitic Mail . 
Pacitic Tel. & Tel.. 
dy pref....... 
Penusylvania Railroad . 
People’s Gas, Chicago 
Peuria & astern 
P>re 





Last 
Sale 
Friday 


Week, | 





High ) “Ow | 





* 4% 


“173 


a 
Pitts urg, Ft Way ne & Chi. 


Pressed Steel Car 
do pref 
Pullman Co 
af er. 

io p 





KR ioe “Fitinois Cen ctfs . 
Rallway Steel springs 


do 2d pref 
Republic Lron & Steel 

do aaa eaneenenie 
Ruck lsland 

du pre 
Kumeo, Watertown & Og .... 
Kubber Guods Mfg pref 
Rutland pref 


Si Joseph & Gravd Island..| 
y 


S. Dottie Sai sneortanpieeas 
de Zdp eee 

stLa oe. Cb Pictte: 
dv new cufs ; 
du pref ctfs 


| St Lwuics Suuthwestern 





ref 
south eis Rico Sugar .... * A. 4, 


ado pre 





southern Pacific 
— Rallway 
do pref .... 
Southern R' y, MéO ctfs 
Copper 





Tennessee 








High 











20% 


99 Jan 4 
133 Mr 2] 
101%Junl4 
89 
147 


254 Jan lil 

62% Jan 12 
125%, Jan 10 
129 Jan 


YO% Jap 17 
5U Janu 3& 
54% Jan 3 
su Febls 
+ ih 3 
71 Jan 4 
9 Jan 4 
41 Mr 9Y 
“Bt “Mr 3 
y 2U 

1164 Jap lu 
My 3 
25% Jan 5 
62% Jan 3 


7U% Apr l4 
159% Jan 5 


53% Jan 4 
3sU0) Feb 23 
145 Mr 
15549 Mr 
¥2% Jan 
514s Jan 
74% Jau 
73% My 23 
183 Mr 3& 


Eorores ac os € 


¥6'9 Jan 1d 
BY Ja 

11042 Jan 17 
6s Jun 43 


104% Mr 22 
116 Mr 1 
27% Jan 6 
35 Jan 3o 


5l%gJan 3 
1lU7‘g Jan oa 
a Feb il 
7gApr 5 

37 My 21 


5lig Jan ¢ 
lu7 Janl7 
172% Fev lo 


Feb 
135% Feb li 
34% Jan 3 


by Jan 
oo 3 
85 Janls 
114 Mr il17 
l3s%Jdan 4 
35% Jan i 
75 Jap 3 





9 Jul l 
Ls 
42 Mr 

30 
15 
33 
69 


Jun 30 


l7y3Jul 6 
52's Fev leé 
59 Jun 6 
ree oe 


My 

109% Jan 21 

52% Avr 28 

29 Juns0o 

824 Apr 27 
149 Apr2s 

40% Jun 30 

V5 

33 


ll Mr 1U0 
144 Jun 30 
61 Jun 3 
30 “4 Jun 30 
954gJun 
155 Jun 
24 Juné 
38 Apr 


te 
“IID 





20% 3 
53 Jul 6 








cEEEFE 
o¥8e. 


BE 
— 
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STOCKS aes Week. Year. 
Saie 
Centinued. Friday | 
High | Low High Low 
Texas Pacific................ 28 28% | 27%3| 36%Jan 3 Jul 6 
08 IGE DEP cncc- cesses coces te iy ets Rawr 95 Myl13| 8% Feb 8 
Third Avenue ............... , 10%2 | 11% y 19g Jan 7 Jun 
EE PS eae, Pees Preteen? 
ledo Railways & Light.../* 7 7% | 7%] 15% Jan 12} 5S5yJul 6 
oledo, St. Louis & Western) 22% | 23%,| 22% | 54%Jan 4| 20%Jun1s8 
0 i iinditititincina hilakitinns 48%, | 49% | 48% | 72% ~— 4| 47 Jun3 
win City Rapid Transit ...| 109 109 107 117yJan 3/| 106%Jul 5 
ESL Pe ee Ee 145 Jan 3/146 Jan 3 
union Bag & Paper Co.....|* 7 Tg 7 134%Jan 8 J 
ST asadeaieveuhelsecess 55 6 55 78 Jani3|_56 Jul 16 
= Pacific 163 163% | 158 | 204%Jan 3 | 154% Jul 6 
ll < amaiamnah 91 91 89% | 103% Jan 7 J 
Onited Cigar M - een ee ree 109'y Jan 19 | 103 Jun 29 
— Dry Goods .......... 99 103 | 100 | 122 Jan 3 | 100 Jal 13 
ites nti tianaée 100 | 100% | 100 113%Jan 3/1 Jul 
Un’ ne Rys Investment Co . Sl%| 3l%| 27 424 Jan 3 rt Jun 30 
o pre Et a neniniiibiiniiainaswens 6042 Gl4| 55 72% Jan 8 Jun 30 
Ge Be Rec ccesl Seneee F cances | cunuce. f absedccdoestes. | chknesuneetain 
0 S Cast Iron Pipe. ....-... *15%| 16%/| 16%/ 32 Jan 3/| 15 Juan30 
do pref ..-. ALTE 1D | Pe PR 84 Jan1l0| 49 Jun23 
O 8 Expreas................ 3 pete por 145 Jan10/|100 Jun30 
0S Realty rd Im wovement * 70 70 70 S4‘aJan 4/ 68 Jul 6 
O 8 Reduc & Refining.....- ae Sa pees | en ll Janl4 Jun 27 
op aoa kf HR Fee Ry patent 20's dam 3; 13 Jul 8 
0 & BEBOS coce-ccccccceccces 37%8 37's 3619 62'y,Jan 3 + Feb . 
Bd BER TEE cccsconnsendecocs 03 109g | 1038 116 9 Jan 10 Jun 
Od BE BEE coccccccccescess * 724 73%8 | 73% | 84 Jan 3 73% Jul 14 
| [  —-_—s SSE 70% | 71%] 635% | Yl Jan 3/| G7gJul 6 
do pref .............-..-.-..| 115% | 116% | 114% | 125%Jan 3/1134sJul 6 
Utah Copper. ................ 41 42%} 4042) GOyYJan 6 | 389% Jun30 
NE TE os. ccnanece * 74 Rechlg FEMA ee A TERY WAT oh AE A 
by or Cipemntens ....20cs: 59% | 6033) 59%] 6242My 27| 47 Feb 3 
EE itn lietainiatiecdadnts *118 120 120 120‘4Jan 4 / 119%, Jun29 
va “iron, III cic Monciinatin: T wanied El aman 73 «Jun 53 Apr 
Vulcan Detinning bedeedecducl ecesea | genéed F ecnane 20 Jan 24 11> Feb 
OD BOGE cvcecccccccescocscce-] cqnge- | cccese sl Jamu 7| GU Feb 4 
GE, cocsc csccecevessseqes 17% 17% 16%, 27% Jan 3 16‘e Jun 3uv 
do pref .. ------| 37% | 37%) 34 G1 Jan 3| 325% J 6 
Wells- Fargo Express . pviniewes "Eee tt adinube t sanede in6 Jan17/|152 Feb 38 
yy Maryland Ry ..... 45 45 44 54%, Mr 12 1 Jun30 
iuecdatintbebenatanwss * 67'3| 68% | 67%/| 71 My 23/| 67%4Junls 
WU ‘Telegraph putiinhad seine tiilg| 62%! 61 7849 Mr 4/ 6O0'seJul 6 
Westingnaess E & M....... 50% | 60%) 59 s2yuvan 3)| 685% Jun 3VU 
do 1st pref . Mrs oe 13Uu Feb24/} 1 My 3 
Wheeling & LE ............ 4 45, 0 Jan 3 3 Apr23 
OD BREE occitnn 00+ e0e206n6~ 9%; 10%, 8% | 23 Jan 3 8 Jun; 
0 —F EEE 62 61g 5 134 Jan 3 4 Jun 3v 
qWiscenein 0 a See 48 47 6 7 454 bebl4 
*No sales. 
ACTIVE BONDS. 
Last W vn Year. 
ACTIVE BONDS. Sale 
Friday.) Hiyx | Low High Low 
Adams Express 48 ........-- 933g | 93% 93% 9349 Mr 24; 92 Feb 3 
Albany & samen Soteea aD 9115| 92%| v4] 1U0—Jan11| 21 Jun 9 
Allis Chalmers 5s ........... « 75% | 476 75% | S4igdam 4) 75 Junls 
American . Chem. 5s8..... *100 UU 4a 1U0U% 103 keb 16 10U Jun 2Y 
American Cotton Oil 44g8...|* 96 9643) Ybe2| Ys JaD 6 J 
ee eee bw | | “TsaMy 3| 70 7heb 2 
American Ice Securities 68.|\" 4 | ----<- | scnnee 
American Tel & Tel con 48.| 100% | 100% | 9943 | 106% Feb24| YouJdun 6 
American Tobacco Co. 48...) _ 79 79 73% | 35% Feb lo 6% Jan 
Awerictai ‘Lovacco 68s Roa WP ae 106 lud 104% 1LUY 4% mr li 104% Feb 16 
pO 5 ee * 74 74 74 SSoy%Mr i 74 Jul 13 
wry Co ORES v1 Vl YU'g ¥45, Janu YUloaJdui 6 
A,T & 5 Kyu ay........... 987% | Y87e| 98% | 101, Jan lz | 98% mr 28 
do ad at 8 stamped..... 9u, "4 4Jau 3 _ .« 
do a he ri weenie Aeneas 07 lu7'2 | 1U64g | 12Zs%Jan 3/| 106 Jun3u 
do conv yo NREL RO 103 1U3% | lus 123% Jan 3/| luv Junsvu 
Atlantic Coast Line Ticate - 93% | v4 ¥3%q | YeMr 5) Y2yJun2y 
do L. & N col 48 ........... 905 | Yl YU | YO*van 3, Sug Jun 4 
Baltimore & Vhio prior 34gs|+ YU 90% | 9U~«| v2%Jan 6| s¥%Jun 3 
do general 48 .............. 98%, vv Yslg | 10044 Jan 23 YT%— My 2 
do P, LE & wi , J ssi * BOX, oY34 oY ¥3 Janlz sy Jun 2a 
do Southwest Div 3498... \* 89% | 09% | 89%) Yl Kebll) 59%Jun11 
Bethlehem Steel 58 ......... “see | ag: | “oem = — 15 5 fey . 
rooklyu Kap Tran ref 48... 8 ok é u 
Sroskive Rapid Transit 6s .|*103 | 10342) 103 | 104%Jan 7/| luz my 20 
Brookiyn Union El 1st 5s ..| ------ 4 | 99% | lus Jan 3/ 99% Jul 12 
Brookiyn Union Gas 58 .....| ..---- 10643 | 1064q | 1U7%Jan12)| 10d2My 3 
Butt, Koch & Pitts gen 58.../*109 | ------ | -...-- 1144 Feb 7} ll3ekeb 7 
Canada South 1st ext. 68 ...| ...--- | ------ | ------ V5; mr 15) 104 My 17 
8” eters atiner ee he sais 00% | 10148 | 1004 | 1U1% Jan 3 | l0uU%s Jun % 
Central of eno yg A con 58...|*10449 10443} 109 Jan 7 | 103% My 10 
Central Leather 5s.......... 98% 9%) Yor | 101% Mr 14/ Y7 sJul & 
Central of New Jerseyan 5s| 121% | 121% | 121 12518 Feb10/ 120 Jui 1 
Central Pucitie 1st 48........ * 95% | YO%) 65% | Y7%Fevl6 | Yoyvul 1 
Ches d& Ohio con 5s ........- PRTG | coccse | ccccce 114% Feb 38/111 Junl6 
do general 4 ‘9s ............ *1O1llg | ivl%4 | 100+ | 103% Feb 21 My 
do general refunding BB ..| cccece | -ccee- | one- 1U0‘gJan 6/102 My ll 
Chicago é& Alton %s ......... 70% “ 71 77 Jan2s) 71 Jui ll 
apis omer year * 70 70% | 7% 5 Jan 5/| 68% My 23 
Chi, B & — gen ate 97% Yd y7%q | 100 Jan 97 My dl 
do I ith dk 9514 | Dds) Y4%Q/ Y7'eJun2i | y4y% Jun sv 
do [il A ‘Stes a Sie ea S$6% | 386%| S64) Ss¥eydanil| séyMy 6 
do illinois div 4s .......... 98% | vv YS% | 10U%sJan1l2| ¥8~ April 
Go Mebemaitn IE 46...ceocecl cocccs | cocece | cose 1UU 4 van 17 938% Mr 2Y 
Chi & East illinois con 58 ..|*1084 | ------ | .---.- 113 Jan 5} luo&Jul 7 
Chicago & Erie lst 5s....... “111% | 111%8/ 111% | 116 Feb26!/1llu My 17 
Chi, Ind & Louisv ref ts....'*122 | ------ | ...-.. 294g Feb15 | 126 Apr23 
do refunding 58..... ......|"lUG4g | ------ | .----- | 2---+--------> oatme 
Chi, Min & St Paul gp 48...| 98% | 98% | y8%4 | 100%J 98 Jul 6 
do terminal 5s............. WER 1 estate. 1 é<cpee 1039 Fou 15 lus van 3 
do 25 year 48 1934........ Yl | ¥2 Yl4g| YS%Jan1lz| ¥ Y¥Junlv 
do RR at a ny rears: 1054 Jan 3 | 106%Jun 6 
Chi & North west} DU 3448.) 87% | 38 S74 | 8% Janz4 | 37 Apr3vu 
do extended 4s............ igh PRI, Fe aie x 1U1l Janlz| Ye» My 25 
Chi, R 1 & Feats "5 Ai Saairae) 9 RR] ee 2 1UZ49 vau 2Y | 1lUZ4+s Jan & 
do general 45 .............. 961, | v64s| 96 Yodan 4 > Jun 6 
do collateral ae Re 7:2 724g 71% | Sd-~edan 3 71% Jul 
du relundiny 4s............ 673g 7% | so4g!] vlan 7/ ss Jun 3v 
Chi, St Paul, - Te aaa *124 123% | 123% | 127%4Jan 8/123 Jui 56 
Clev ,CCé& StLgn4s...... 92 Y34¥g) 92 Yiu Jan 5 | yUuJun 3 
do St Louis Div a ed re ae ¥O% Mr 4/| 935 aprl5d 
Co] Industrial 5s............ 15 qs 74 32% Jan 10 16) «6Jul 
Col Midiand lst 48.......... 66 67 66 1% Jan 66 Jui ll 
Col Southern let 4s ......... * 94 96 36 ¥7% Fevbll | y44gJun 20 
do ref | PT Rap, SP eaee 96% 95%, 4Y Febls 95% Jui 13 
SN i Td | 73%) 83% Fevls | Jb» Keb 4 
Dei & Hudson conv 48...... * 96% | Y7%| Y7%~ |) 102 Jan 3/ 97 Jun3v 
Den & K G con 48........... * 925,| 93% | 92% | Y7%Mr 7) Y2ouul 6 
do lat & ref 5s ............ 90% | 91%!) 90%| Y4udan $/ 904 Jul 1 
Distillers’ Securities 68 ..... 694% | 6Y%o/ 68% / 74d 6742Jun 6 
, ry “yeas 110% | ------ | o--... | L144gdan 22/109 Jun 7 
dian | GRR erate FP Pe) ATR 1l0 Jan2U/;110 Jan 2U 
Krie Consol prior 48 ......... * 30% | 82 Bl s74yJdan 4 M 
Gu gemerul 4u 22... ccccecees 685 | 69 684% | 76’gJan 5/| 68149 Jul 13 
CGE GUM, secciusendenns * 654g| 67 66 oS Mr & Jul 
ee Ge * 60 bl 60'45| 7eMr Y| bu Jul 6 
Erie, Pa, col tr4s.........__ 85 85 85 86% Jan 21) 83% Apr 27 
ivansv'e & T H gs Ben at eel Tera, Peas luZ4gJunli| 101 Feb24 
euw dn DC lst POI cae, “Recency RIND 1 MRiysacires 114 Jan ls/|1ll4 My 1l¢é 





: Ne “Alen 





ACTIVE BONDS 
Centinued, 








Ft W & Rio Grande 1st 4s.. 
General Elec deb 5s8..... nati 


bn 48 
illinois Cen 48, 1952 ........ 
du Se MED bccccece eecenece 
Ge datesicintincivocces 
Int Mer Marine 49s......-.. 
Inter- Metropolitan 4498..... 
Interborough K T 6s........ 


inpernationsd Saat iiascss *1 


do conv 5 sited 
Intertat’| Steam Pump 5s.. 
lowa Central lat 58........ 





do ref 48 
Kansas City, FtS & mae dsj" 


Kansas City southern 3s . 
do ref 


eeeeeee 


a aa 





tae nn SP ienecsec: 
do deb g 48, 192s.... .... 
du deb . 40, BOUL. .cccccce: 

Long island Unitied 48 .... 
UE eee 
do ref 48 


Louisv le & amy 2 | Uniied 4s A 


a 
do tax e a. pthpiesnoaoos 
Met street KY + a tr rec.. 
Mex ( ep con 48 .............- 
Minueapolis & ‘St L, con 58 





do lst @ ref 48............. . 
issuurl, Kan & Tex lst 4s 


ee eee eee ee ee ee 


98.. 
cateanene Pacitic trust be . dts 


do collateral 5s............ *] 
do 438 


‘Sir Brake con 6s ...... 
New York Central gen 3‘9- 


de deb 48, 1934.........-.- 
4o Lake Shore 


coi 3*g8 .... 


do M C ovilateral } ngs ~eeece 


N Y,C & St Louis 48 ...... 
v'G, EL, @ P 4a ee 
du collateral tr 


5s 
YN H @ H conv deb 6s 


do Conv 3498 ..........-.-- 
N Y, Onté& Westret 48..... 
Nurtolk & Western con 4s : 

dv divisional 1st lien 48 .. 

do vonv 4s out 

do Poca, C &C Joint 4s -. ood 
Northern Pacific prior 4s . 

do general 38 ......-......-- 
Uregon Ky & Nav 48 ...... 


Uregou short Line lst ts... 
GP OO <oscuccveseece< 
do ret 4s 


eee eee eee ae eeees 


Pacific Tel & Tel 5s......... 
Peunsyivania o- = 19438 . 


do conv 3498, 1912 ........ 


do cubV 344gs, 19.3 AOS 
Peoria & i 1sts Sadebdedesess * 
do inco 


Pere Masenctie ref4s. ...: 


Railway oe \pactenust 68... 
Reading gen 48.............- 
do J eraey "Cen col 45 ...... 


Rep Iron @ Steel 58......... 


Rio ray WwW Tucowee- a PEE 
do niin caues 


Btdome Isl lat 48......... 
St L. & Iron M 5s8........-.... 
Ge Lake abeaevdsecac ec: * 


do River & Gulf Div 4s. 


StL&SF RE ref 48....... 


do gene 


St Lé& southwest lsts...... 


80! 48 
St Paul, M & M con 4198 ... 
do Muntana ext 48 ........ ~* 4 
San Antonio & A P 48..... 
— Air Line 58 ....... 


Southern Kailway 58 .....-.. 
do dev & = = .eneudohend 


dv M & U co 
do st Louis sy A Aa 48.. 


a | 


oe = 3 a ee. 





Tennessee Coal & Iron gen ‘| 
Term Ase St L ref 4s...... . 
Texas a cS ae 
is 


Third A 
Te St Louis & W 338 - 


48 
Underg’d London 44498 ...... 





Union Pacific 1st 4s 
48 
































BA OBA GAL 
ee | 


do copy 48, series A. 


abash-Pitts Term lattrr. 
abash-Pitts ‘erm 2d trr. 
fest Marylaud 4s .......... 
Jest N. x & P lst dn ...... 
Jest Univun col tr 58........ 
du K k @ ref 4495 ......... 








td Aa 








Visconsip Central 4 a eccee 


Nest Sluure 48............-.- 
WV esting huuse y & pridy 58. 
bomen By doe & L E con 4s..... 








Week 
High | Low 
135 133 

14% | 12% 
101 lvl 
v2 v2 
9944 | Ys 
97%| 97% 
973g | v7 
62% | 61% 
BU, 793, 
101% | 10i% 
lvl 1l0l 
93 O2% 
73% 7B 
yee sl4g 
V9% 99 ~-. 
¥7% | ¥7 
91 vl 
v3 v2% 
92% | Yes 
97% | V7's 
v4 v4 
94% | Vi%s 
103 103 
¥7¥2|) YT*2 
82% 04% 
101% | 1Ui% 
847% | Sse 
lug | ius 
OU, | ivU 
1UU*s | 100 
77% Tis 
7614 76 
04 V3% 
vU's 83% 
lud 105 
B7% | 37% 
¥242| ve*%s 
tO | 50% 
vv vs 
B2% | Sy 
100s | 1lLUO% 
132 131 
Y7% | vo% 
v6 v5 
933g | YBa 
v2 v2 
9Y4g | 98% 
itOy| 99% 
71 F U% 
v5% | Yo 
ys Y219 
yd ¥5 
LUS4g | 102 
Y8% | Yo 
do 0 
94 92 
54 64 
97% | Y7 
90% v0 
107 lu7 
x4 B84 
84 oa 
SU4%s 79% 
85% uo +s 
vl Yu 
764% | 76% 
lud‘y | 105% 
04% oa 
9v%| Ys 
33 33 
94- v3 4g 
JUly vu 
V7~y| YO% 
104% | U4 
74% | 73 
98%) 98 
luv% | luvs 
54 638 
T7+y I7~ 
834 os 
1L07, | 10022 
103% | «UL% 
95 Yb4g 
65% | bos 
37 37 
1U2%_ | 10244 
1U32g | 1U2% 
99 UX% 
1075, | 1U7+ 
Ou U9 
64% | 64 
33 32 
ly 4% 
8s tte 
V7 97 
93% | V34s 
1014 | 1014s 
100% | luv 
87% | 86% 
710% 70% 
91 VU4 














bh bo 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Southern. 

FLoripa, Lakeland.—First National 
(9811). Capital $50,000. C. W. Deen, presi- 
dent; J. W. Bryant, vice president; C. M. Clay 
ton, cashier Conversion of the Citizens’ Bank. 

TENNESSEE, Smyrna —First National Bank 
(9807). Capital $25,000. J. S. Gooch, presi- 
dent; John W. Brittain, vice-president; S. L. 
Hudson, cashier. Conversion of the People’s 
Bank of Smyrna. 

Texas, Brownwood.—Coggin National Bank 
(9812). Capital $100,000. S. R. Coggin, presi- 
dent; C. H. Bencini and N. A. Perry, vice- 
presidents; W. A. Waldrop, cashier: B. H. 
Bettis, assistant cashier. 

Texas, Mertzon.—First National Bank (9810). 
Capital $25,000. Fayette Tankersley, president ; 
W. J. Carson, vice-president; Duwain E. 
Hughes, cashier. 


Pacific. 

OREGON, McMinnville.—United States Na- 
tional Bank (98(6) Capital $50,000. Arthur 
McPhillips, president; E. D. Hendricks, vice- 
pr eeeae et Geo. W. Briedwell, cashier; Lyun 

ancefield, assistant cashier. 

WaSsHINGTON, Burlington.—First National 
Bank (9808). Capital $25,000. B. W. Nicoli, 
president; D. H. Moss, vice-president; E. L. 
Wilson, cashier. 





APPLCATIONS APPROVED 


Hastera. 

PENNSYLVANIA, Aliquippa.—Aliquippa Na- 
tional Bank. Capitai $25,000. Application 
filed by J. J. Allen, Aliquippa, Pa. 

PENNSYLVANIA, Linglestown.—F rst National 
Bank. Capital $25,00v. Application filed by 
H. D. Koons, Linglestown, Pa. 


Southern. 

FLORIDA, Clearwater.—First National Bank. 
Capual $25,00u. Application filed by Bb. P. 
Coachman, Clearwater, Fla. 

Texas, Amarillo.—Plains National Bank. 
Capital $300,000. Application filed by R. Bb. 
Masterson, Amarillo, ‘lexas. 

Western. 

Micuie@an, Hartford.—Olney National Bank. 
Capital $29,000. Application filed by O. M. 
Vaughn, Hartford, Mich. 

MinngsotTa, Red Lake Falls.—Farmers’ Na- 
tional Bank. Capital $25,000. Application filed 
by L. C. Simmous, Red Lake Falis, Minn. 

Missouri, Mountain View.—Bank of Moun- 
tain View, To convert into the First National 
Bank. Capital $25,000. 

Montana, Savage.—First National 


Bank, 
Capital $25,000. Application filed by W. S. 
South wick, Savage, Mont. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 
Eastern. 

PENNSYLVANIA, Johnstown.—Farmers’ Trust 
& Banking Co. Capital $150,000. Organizing. 
Southern. 

ALaBaMA, Birmingham.—Quarantee Bank & 
Trust Co. Capital $lu0,000. Geo. M. Webb, 

resident; C. H. Seals, vice-president; E. C 

unn, cashier. 


AREANSAS, Charleston. — German-American 
Bank. Cupital $25,000. Filed articles of ineor- 
poration. 

ARKANSAS, Little Rock.—Arkansas Savings 
Bank. Capital $100,00U. Jacob Neimeyer, presi- 
dent; J. 8S. Pollock, vice president; Thumas 8. 
Shannon, secretary; F. W. Neimeyer, assistant 
secretary. 

ARKANSAS, Plainview.—Fourche Valley Bauk 
& Trust Co. Capita! $50,000. J. B. Law, presi- 
dent; C. B. Linzey, vice-president; CU. H. Law, 
cashier. 

FLORIDA, Kissimmee.—Citizens’ Bank. Cap- 
ital $24,000. A. E. Donegan, president; H. M. 
Pfann, vice-president; W. H. Norton, cashier. 


FLoriDa, St. Petersburg.—American State 
Bank Capital $50,040. A. P. Avery, president ; 
Walter Robertson Howard, vice-president. A. 
C. Odom, jr., cashier. 

ILLINOIS, Evanston.— Merchants’ State Bank. 
Capital $100,000. Organizing. 

Louisiana, Lockport.—Merchants & Plant- 
ers’ Bank. Capital $20,000. David J. Foret, 
president; D. MHarang, vice-president; C. 
Delaunue, cashier. 





‘Bank. 





SoutH CaRoLiIna, Ridgeland.—Bank of 
Ridgeland. Capital $10,200. CC. E. Perry, 
president; F. H. ingram, vice-president; 8. B. 
Owens, cashier. 


Texas, Goodnight. —Goodnight State Bank. 


Capital $20,000. J. B. Storm, president; S. S. | 
| Dodson, vice-president; J. M. Crain, cashier. 
Bank 


Western. 

ILLinois, Bonfield.—Farmers’ State Bank. 
Capital $25.000. Organizing. : 

ILLINOIS, Chicago.—Mid City Trust & Sav- 
ings Bank. Capital $500,000. Organizing. 

ILLINOIs, Crystal Lake.—State Bank of Crys- 
tal Lake. Capital $25,000. Organizing. 

ILLINOIs, Lima —State Bank. Capitai $25,000. 
Organizing. 

ILLINOIs, Moline.—Mechanics & Merchants’ 
Savings Bank. Capital $100,000. A. M. Beal, 
president ; Jas. P. Pearson, vice-president; H. 
F’. Vierich, cashier. 

ILLINOIS, Sciota.—-State Bank of Sciota. Cap 
ital $25,000. C. P. Kline, president: H. A. 
Allison, vice-president ; Alvah Allison, cashier ; 
Rk. L. Cutler, assistant cashier. 

ILLINOIS, Waynesville.—Waynesville State 
Bank. Capital $40,000. Organizing. 

Iowa, Afton.—Citizens’ Bank (not ine.) D. 
Davenport, president; Frank Hudson and F. 
D. Ball, vice-presidents; R. B. Barnum, cashier: 
Theo. F. Shunk, assistant cashier. 

lowa, Luxemburg. —Luxemburg Savings 
Bauk. Capital $10,00u. C. J. Ungs, presi- 
dent; J. H. Maiers, vice-president; Benj. 
Naber, cashier. 


Kansas, Morse.—State Bank. Capital $10,- 
00u. R.M. Ronham, president; J. W. Toynbee, 
vice president; John McChord, cashier. 

Kansas, Yoder.— Farmers’ State Bank. Capi- 
tal $10,000. James Green, president; A. M. 
Switzer, vice-president; R. Brock, cashier. 

Micuiean, Dearborn.— Dearborn State Bank. 
Capital $25,u0-. Jas. H. Couzens, president; 
F. A. Smith, vice-president; T. Little, 
cashier. 

Missouri, Auxvasse.—Farmers & Traders’ 
Bank. Capital $20,000. R R. Buckner, presi- 
dent; J. W. Berry. vice-president; Z. V. Wake- 
field, cashier; H. A. Meyers, assistant cashier. 

Montana, Benchland. — Benchland State 
Bank. Capital $20,000. Incorporated. 

Montana, Concord.—Concord Banking Co. 
(Priv.) D. N. Tallman, president; M. L. Hel- 
gerson, vice-president; S. S. Acheson, cashier. 

MonTana, Fort Benton.—Benton State Bank. 
Capital $125,000. Incorporated. 

Montana, Geyser. — First 
Capital $25,000. lucorporated. 

Montana, Kalispell.—Bank of Commerce. 
Capitai $100,00u. D. R. Peele, president; U. B. 
Roberts, vice-president; R. P. Austin, cashier. 

NEBRASKA, Platte Uenter.—Farmers’ State 
Bank. Capital 320,00u. D. W. Killen, president ; 
John Mark, vice-president; James E. Dowd, 
cashier; M. F. Neubauer, assistant casbier. 

Wisconsin, Burnett.—State Bank. Capital 
$1U0,00u. James H. Peachy, president; T. J. 
Daniel, cashier. 

Wisconsin, Fredonia.—State Bank. Capital 
$15,000. Charered. 

Pacific. 

OrgEGON, Guid Beach.—Curry County Bank. 
Capital $10.0. E.A Bailey, president; W. J. 
Ward, vice-president ; Geo. D. Wood, cashier. 

OREGON, Portland—Italian-American Bank. 
Capital $5,000. Filed articles of incorporation. 

OREGON, Sutherlin—First State Bank. Capital 
$25,U0U. Filed articles of incorporation. 


State Bank. 





CHANGE IN OFFICERS. 
EKastera. 
CONNECTICUT, Middletuwn—Middletown Na- 


tional Bank, William H. Burrows, is president ; 
Francis A. Beach, cashier. 


MassaCHUSETTS. Middleboro.— Middleborough 
National Bank. J. W. Whitcomb is cashier. 


New YorK, Mount Vernon—First National 
Theo. F. Nesbit is vice president; Wm. 
A. Brophy, cashier. 

New Yor«K City.—Lincoln National Bank. 
Chas. E. Warren is vice president; David C. 
Grant, cashier; John S. Sammis and Henry E. 
Stubing, assistant cashiers. 

New YorK, Theresa.— Farmers’ National 
Bank. James B. Vock is president; F. L. 
Sautway, vice president. 

PENNSYLVANIA, Harrisburg.—Central Trust 
Co. William M. Dunaldson is president. 

PENNSYLVANIA, Harrisburg —First National 
Bank. R K. Burton is presideut; John Som- 
merville and W. A. Lance, vice-presidents. 

PENNSYLVANIA, Lehighton. — Citizens’ ‘ Na- 
tional Bank. Henry B. Kennell is president ; 





BODINE, SONS @ CO. 
BANKERS AND BILL BROKERS. 
Commercial 429 South Fourth Stree: 


Paper 
Pe PHILADELPHIA. 





W. W. Reber, vice-president; A. F. Smith, 
assistant cashier. 

PENNSYLVANIA, Philadelphia.—N ational 
Bank of Germantown. Howard Comfort is 
president. 

PENNSYLVANIA, York.—First National Bank, - 
W. A. Keyworth is president; D. H. Myers, 
eashier; L. F. Kauffman, assistant cashier. 
Southern. 

KENTucKy, Glasgow. — Farmers’ National 
Bank. George R. Lewis is president; P. W. 
Holman, cashier; F. J. Boles, assistant cashier. 

Kentucky, Louisville. — National Bank of 
Commerce. J. J. Hayes is cashier. 

SouTH CAROLINA, Greenville. —Norwood Na- 
tional Bank. 8. A. Moore is cashier ; B. A. Cook, 
assistant cashier. 

West VirGinia, Thurmond.—National Bank 
of Thurmond. W.E.Deegans is president; uohn 
Faulkner, vice-president. 

Western. 

CoLorabDo, Canon City.—Fremont County 
National Bank. G. F. Rockafellow is president ; 
T. B. Coulter, vice-president; D. N. Cooper, 
cashier; L. M. Reynolds and H. W. Combs, 
assistant cashiers. 

CoLorabDo, Eaton.—First National Bank. J. 
D. Wilson is president. 

ILLINOIS, Tremont.—Tremout National Bank. 
Aug. Schneider is cashier. 

INDIANA, Rosedale.—Rosedale National Bank. 
Thomas Conley is president ; Ezra R. Baldridge, 
vice-president; J. E. Harshbarger, cashier. 

INDIANA, Winslow.- First National Bank. 
T. D. MeGlasson is president. 

Kansas, Caney.—Uaney Valley National 
Bank. J. F. Blackledge is president; B. 8. 
Ayres, cashier; M. A. Bangs, assistant cashier. 

Montana, Fort Benton —Stockmen’s Na- 
tional Bank. M. W. ‘Tobey is cashier. 

NortH Dakota, Deayton.—First National 
Bank George A. McCrea is vice president; 
J. R Strong, cashier; V. E. Hudson, assistant 
cashier. 

@Macific. 

CALIFORNIA, Long Beach.—City National 
Bank. W. J. Cox is president; David Hughes, 
vice-president. 

IpaHo, Wendell.—First National Bauk. F. K. 
Ricker is president. 

Nevapba, Goldfield.— First 
H. C. Clapp is cashier. 


National Bank. 





MISCELLANEOUS. 
&ustern. 

PENNSYLVANIA, Philadelphia. — Merchants’ 
National Bank. Is to consolidate with the First 
National Bank. 

Suvuthern. 

MaRYLAND, Cumberland. — Second National 
Bank. Capital is to be $200,000. 

TENNESSEE, Lebanon.—Wilson County Na- 
tional Bank. Consolidated with Lebanon Na- 
tional Bank. 

Texas, Brownwood.— Coggin & Ford Co., 
Bankers. Business taken over by Coggin Na- 
tional Bank, 

Western. 

ILLINOIS, Pekin.—Herget George & Sons, 
Bankers. Succeeded by the Herget National 
Bank. 

Kansas, McCracken.—Bank of McCracken. 
Capital is to be $30,000. 

MonTAaNA, Galata.—Galata Banking Co. Ac- 
quired by the First Bank. 

NEBRASKA, Havelock.—Citizens’ State Bank. 
Now the First National Bank. 

Nesraska, Walthill.— State Bank. Re-or- 
ganizing as the Walthiil National Bank. No 
change in Officers or capital. 

WiscoNnsIN, Delevan—Citizens’ Bank. Capi- 
tal is to be $50,000 

Wisconsin, Livingston, — Livingston State 
Bank. Capital is to be $15,000. 

Pacific. 

IpaHo, Gooding. — Gooding State Bank. 
Merged with First National Bang. 

IpaHo, Twin Falls.—Farmersg& Merchants’ 
Bank. Merged with Commercial & Savings 
Bank. 
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THE PITTSBURG IRON MARKET. 





PirtssurG.—The outlook is fair at the beginning of the second 
half and, locally, production continues at a good rate, though new 
business has fallen off some. Prices remain practically the same, with 
indications of weakening in one or two lines Shipments of ore for the 
season are ahead of any previous year, indicating a large volume of 
business; and the general opinion is that business will continue to 
develop in fair proportions throughout the year notwithstanding the 
fact that some consumers are apparently holding back. Wire products 


are a little slow and prices show a tendency to sag, and activity in pipe 
is principally in the larger sizes, dealers in merchant sizes being 
stocked up. In structural material there continues to develop a fair 
tonnage and several large projects under way will add materially 
to the total. The output of rails is below capacity, and the railroads 
have not made heavy purchases for two years past, which is the basis 
for expectations of large requirements in the near future. Pig iron 
continues rather quiet and prices still rule at a low level. Bessemer 
iron is quoted at $15.50, Valley, and basic $14.50, Valley, with 90 cents 
additional, Pittsburg. Activity is not so marked in stee] materials and 

rices have weakened somewhat. Current quotations are $25, Pirts- 

urg, for Bessemer billets and $27.50 for open-hearth. Negotiations con- 
tinue towards a settlement of the bar iron scale, and in the meantime pro- 
duction is not affected to any extent. Iron barsare only fairly active and 
prices not firm, while steel bars continue in good demand. There are 
reports of some shading in wire products, but the official quotations are 
unchanged. Sheets are selling in some instances at from $2 to $4 per 
ton under the nominal quotations. Tin plate continues firm, with every 
indication of a good market during the last half. Conditions in fuel are 
not changed to any great extent, except that prices have strengthened 
slightly and the outlook has improved. Spot furnace coke is still quoted 
around $1.70, and founary coke for immediate delivery at $2.25, There 
has been some contracting for the last half at an advance of 10 to 15 


i. 


SILVER BULLION. 





British exports of silver bullion up to July 7, according to Pixley & 
Abell, were £4,325,500 against £4,424,500 in 1909. India received 
£3,212,090 and China £1,113,500, while last year £3,186,600 went to 
India, £1,155,100 to China and £82,800 to the Straits. Daily quotations 
follow : 


Jat Mon Tues. Wed Thurs Fri. 
London prices........... 25.62. 25.62d. 25.25d. 25.00d 25.12d. 25.12d 
New York prices ........55.37¢c. 55.35¢. 54.37c. 654.00c. 654.25c. 54.256 





The Lumber Trade.—General business is very quiet, the 
usual mid-summer lull prevailing, but as this condition is normal for 
the season it causes littl comment. The movement from city yards is 
somewhat slow, but wholesalers report that of late they have received 
quite a number of inquiries from retailers who have evidently allowed 
their stocks to run down and who now exhibit a disposition to stock 
up. Northern pine is moving very slowly, but there is some inquiry 
for the southern variety, and a few retail yards are said to be making 
purchases. Hemlock appears to bein much better position, mostly on 
account of limited local stocks, as sales are not particularly active. In 
cypress a steady business is doing at firm prices, and though sales are 


mostly in small lots, the total aggregates a fair amount. Hardwoods 
continue in good demand and prices are firmly held. Inquiry is still 
mostly for the higher grades, especially of oak and chestnut, which are 
no easier to obtain than formerly. Stocks are not large and holders 
show no disposition to force sales at the expense of values, and it would 
appear that the strength of this variety of wood is now effecting the de- 
mand, buyers holding off when possible, being deterred from operating 
by the exremely high prices asked for good stock. Millmen are fairly 


cents a ton over quotatious for spot coke. 


busy, but would welcome some new business. 














FINANCIAL. FOREIGN. FOREIGN. 
KNAUTH, NACHOD & KUHNE| RAE, MUNN & GILBERT|HAVANA CIGARS 
NEW YORK Manufacturers’ Representatives ROMEO Y JULIETA. 


BANKERS 


MEMBERS OF THE NEW YORE STOCK EXCHANGE 





Letters of Credit and Travelers Checks for Domvwat.c 
and Foreign Use.—Deposit Accounts, Subject 
to Check, Received on Favorable Terms 


BOSTON SAFE DEPOSIT 
anpD TRUST COMPANY 


BOSTON, Mass. 








Capital . . . - ~ $3,000,000 
Surplus (Earned) . . 2,000,000 





Transacts a Genera) Trust and Banking Busi: essa. 





OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, s - ° $500,000 
SURPLUS, . . .- 200,000 





JAS. B. BRowN, President. 


S licits Accounts of Banks, Bankers, Corporations. 
Merchante and Individuals. 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Trave! 
4a Foreign Lands. 
Steamship passage tickets; reservation. made os 
all lines for future sailings. 
Cino:nnati Agency for Thos. Cook & Son's Tours. 








FIFTH-THIRD NATIONAL BANK. 


CINCINNATI, O. 


Capital, . - $2,700,000 
Surplus, - - 1,300,000 
Deposits, - - 14,000,000 


Correspondence Invited. 


SEND US YOUR COLLECTIONS. 





MELBOURNE, VICTORIA, AUSTRALIA. 
Cable Address: NOVITAS. 
Codes: Western Union, Liebers. 


DRESDNER BANK 


BERLIN DRESDEN LONDON FRANKFORT a. M. LEIPZIG 








Capital‘fully paidin - Mk. 180,000,000 
Reserve Fund ° = * 351,500,000 





Mk. 231,300,000 


C. REINHARDT 


Berne, Switzerland 
AGENT AND COMMISSION 


Will open markets in Switzerland, France, 
Austria and Italy, for only First-claxs Houses in 
Cacao, Petroleum Products, Packing Houses, etc. 


ECKERSLEY & SONS 
MELBOURNE (Victoria), AUSTRALIA. 
DISTILLERS AND EXPORTERS OF 


EUCALYPTUS OILS 


Manufaoturers of SodaWater Machines 
and Accessories. 


IMPOB&TERS OF GENERAL MERCHANDISE 
Cables: ‘‘ANHYDRIDE.” CodeA. B. C. (Fifth) 


MOLLOY & CO. 


MELBOURNE (AUSTRALIA) 


EXPORTERS OF 


Wool, Grain, Hides, Calf-skins, Sheep-skins, 
Rabbit-skin,‘o4." Australian Furred-skins 


Cable Address: ‘“‘ MOSHEIDE,”’ MELBOURNE. Codes 
used: A. B. C. (Fifth Edition) and Western Union. 














FOUNDED 1844 


LAWTON CHILDS & CO. 


e AMERICAN BANKERS 
Mercaderes 22 Havana, Cuba 
Do a general banking business and pay speeial atten 
tion to collections in Havana and all parts of the 
island and adjacent Antiles. Principal American 
Correspondent, Nat. Bank of Commerce in New York 


CORRESPONDENCE SOLICITED. 





The Favorite Brand of the Connoisseurs of al) 
Countries 


OUTPUT 85,000 CIGARS A DAY 
All Tradors Should Carry Them in Stock. 
RODRIGUEZ, ARGUELLES Y CIA 

Calle Belascoain 2, Havana, Cuba 





Telegraphic Address: SCHELLTRAM— PARIS 
CopDEs: Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil— Moreing & Neil 





L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 


A.V. H. MASCARO 
LISBON Portugal) 


Selicits the Representation of 
Foreign Manufacturers 





PAPER AND STATIONERY SUPPLIES 


Printing Presses, Type, Inks and 
Other Printers’ Requisites. 
99 J 
Smoke “LA PRUEBA ” Cigars. 

The finest and choicest Mexican tobacco. Ask for 
them at all hotels, saloonsand = stores throughout 
the Republic. oe also to be found on sale on all 
trains in Mexico. r 15 cents Mexican . 
you get a cigar which would cost you 25 cents gold fo 
any other country. 

LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex 


Special Wines Fee ALL COUNTRIES 
DOMINGO RUIZ de LEON 


Valdepenas, SPAIN 


ALFRED HARVEY & CO. 


MELBOURNE (Victoria) AUSTRALIA 

















Mercantile Brokers and Agents 





BRANCHES at Sydney (New South Wales) and 
at Adelaide (South Australia:) 
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FINANCIAL. 


FINANCIAL. 


SPECIAL NOTICES. 





Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle- 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplcss, $3,000,000.00 
Assets, $25,000,000.00 


OFFICERS ! 

WILSOK A, SHAW President, 
Harrison Nesbit, Vice-Pres W. F. Bickel, Cashier. 
J. M. Russell, Asst. Cas. J.D Ayres , Asst. 

Geo. F. Wright, Auditor. 


OLUMBIA 
NATIONAL 
BANK 
OF PITTSBURGH 
Capital, - $600,000 
Surplus, - $1,000,000 


BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 
INVESTMENT SECURITIES 
THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, wis. 


Surplus - ~ $1,000,000 
SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $2,106,000.00 
JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Viee- President and Cashier 




















Established 1870—Oldest Bank in Washington 


DEXTER HORTON & CO. 


BANKERS—Seattle, Wash. 
CAPITAL STOCK, . $1,000,000 
SURPLUS and UND'IVIDED PROFITS $350,000 


W. M. LADD, President M. W. PETERS ON, Cashier 

R. H. DENNY, Vice-Pres. G. F. CLARK, asst. Cashier 

N. H. LATIMER, Man’ C. 8. Hanusy, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 





Brown Brothers & Co. 


BOSTON. 
Baltimore, 


PHILA. NEW YORK. 


Alex. Brown & Sons, 


CONNECTED BY PRIVATE WIRES. 
Members New York, Philadelphia, Bosten and 
Baltimore Stock Exchanges. 





Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, sti 
Corporations, Firms and Individuals, Securities. 
onfavorable terms Collect drafte drawn abroad on 
all points in the United States and Canada, and drafte 
drawn in the United States on foreign countries, 
including South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 


Buy and sell Bills of Exchange and 
make cable transfers on ail points. 
Issue Commercial and Travelers’ Credits 
available in all parts of the world, 


CERTIFI- 


Letters 
f 


0 
Credit. 
Brown, Shipley & Co., London. 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital. e ad e ad e $500.000.00 
Sarpius and Profits. - - . 546.67 1.77 
OFFICERS DIRECTORS: 

C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. |1H.T.Inman 8. M. Inman 
G.R.Donovan, Cashier.|F. E. Block A. R. Swann 

| J 8. Floyd, Asst. Cashier. W. F. Winecoff 
Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, WN. Y. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 

















— 
JACOB —_ Presiden 
J. S. GOLDSMITH, Vice. President 
R. V. ANKENY, Cashier 
O. W. CROCKETT, Asst. Cashier 
Cc. L. LA GRAVE, Asst. Cashier 





Capital, Surplus and Undivided Profits, $850,000.00 
THE 


PHILADELPHIA TRUST 


Safe Beposit and Insurance Co. 


PHILADELPHIA, PA. 
CAPITAL, $1,000,000 SURPLUS, $3,500,000 
Deposits— Estates—Safes 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, . $5,000,000 
Reserve, . - 5,900,000 
Head Offce—-MONTREAL 
New York Agency—68 William Street 
Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 

General banking business trarsacted 


THE ELIOT NATIONAL BANK 


OF BOSTON 


$1,000,000 


Capital _—sét- whl 
Surplus Earned and Profits 1,300,000 


OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY. Asst. Cashier 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 
CAPITAL, . $300,000.00 
SURPLUS . 100,000.00 


OFFICERS : 
A. ARNOLD, President 
M. ——. Vice-Pres't. t. D. H. Moss, Vice-Pres’t. 
J. A. HALL, Vice-President and Cashier. 
C. A. .. PRILBRICE, Asst. Cashier 

















OLDEST NATIONAL BANK IN SEATTLE 








REAL ESTATE. 
EsT. 1794 INC. 1903 








Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 
DIRECTORS: 


EK. A. CRUIKSHANEK WARREN CRUIKSHANK 
ERRY LLIAM = pags) 





RUIKSHANK COMPANY 





E. van DIEN | 


Public Accountant 


AMSTERDAM 


(HOLLAND) 
Sarphatie Straat 1 c. 


Cable: ‘‘ Vandienac.’’ 


BARROW, WADE. GUTHRIE & CO 


CERTIFIED FUBLIC ACCOUNTANT= 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISC 
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NEW ORLEANS, Hibernia Bank Bidg. 
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JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 


esaied THIS ADVERTISEMENT to your 

bookkeeper.- There are several important 
features about the MANN YALE LOCK LED- 
GER that might interest him. It is the only 
loose leaf ledger that absolutely prevents hand- 
ling of the leaves except by the person in 
possession of Yale Key—there can be no manip- 
ulation whatever. 

Booklet explaining fully on request. 


William Mann Company 


Blank Books, Stationery, | Seneca 
ad Papere Loose Loot 7 


Copying Books and 
and fo hy 
$9) 5629 MARKET STREET 1) 





PHILADELPHIA 
NEW VORK BRANCH, 105 CHAMBERS STREET 





Adepted by U. §. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 

of business concerns, both here. 
and abroad, use and 
recommend this 
system. 


The machine ad- 
dresses any kind of 

Mail Matter, Woe 
Enver 
pers, Cards. 

bined apse 
vantage of t ys- 
tem is the small cost 
of the addresses. The 
complete stencil, in- 
cluding the frame 

tencilled 


be u 
dex. The stencils are pracwucally indestructible, as 
we have made 20,000 impressions from one 


We furnish a list of any trade or profession. Send. 3 


for catalogue and complete informa 


RAPID ADDRESSING MACHINE CO.. 
374-378 Broadway, 1714, Adame St. 
NEW VORK U. 8. 4 


R. MACKENZIE SCHIFF, 
110 FLEET STREET 








RHICAGO U.S.A. q 


LONDON, E. C.. ENG. = 
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INSURANCE. 


(1 BSON & WESSON, | 


GENERAL 


INSURANCE AGENTS & BROKERS. 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 
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